


SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO

WOOD RIVER HIGH SCHOOL - OPERATION OF STUDENT FUNDS

FISCAL YEAR ENDED JUNE 30, 2011

Balance Cash Cash Balance
High School Accounts (Continued): 06-30-10 Receipts Disbursements 06-30-11
Senior Project $ 265 $ 4,220 $ 4,316 $ 170
Art $ 1,745 $ 4,815 $ 5,865 $ 695
Drafting $ 499 $ 630 $ 649 $ 480
Botany $ 61 $ 380 $ 217 $ 224
Body Development $ 4,160 $ 3,422 $ 5,472 $ 2,110
Applied Physics $ - $ 145 $ 49 $ 96
Chemistry $ - $ 580 $ 408 $ 172
Field Ecology $ - $ 165 $ - $ 165
Physics $ - $ 15 $ - $ 15
Sports Medicine $ - $ 242 $ 159 $ 83
Boards Rockies $ - $ 85 $ - $ 85
Body Sculpting $ - $ 268 $ - $ 268
Zoology $ - $ 145 $ - $ 145
Academies - Culinary Arts $ 62 $ 5 $ 497 $ (430)
Academies - Teaching $ 191 $ - $ 83 $ 109
Academies - Performing Arts $ 318 $ 1,198 $ 1,270 $ 246
Academies - Business & Finance $ 420 $ - $ 495 $ (75)
Academies - Information $ - $ 1,221 $ 1,146 $ 75
Academies - Residential Construction $ 71 $ - $ 103 $ (32)
Academies - Arch-Tech $ 324 $ 2,162 $ 2,067 $ 419
Academies - Medical Technology $ 999 $ 750 $ 764 $ 985
GATE $ 4,087 $ 845 $ 1,986 $ 2,946
General Fund
General Fund $ 11,140 $ 58,378 $ 55,769 $ 13,750
Guidance Office $ 10,544 $ 49,162 $ 42,740 $ 16,966
Social Fund $ 444 $ 800 $ 346 $ 898
Student Accounts
Class of 2004 $ - $ - $ - $ -
Class of 2005 $ - $ - $ - $ -
Class of 2006 $ - $ - $ - $ -
Class of 2008 $ - $ - $ - $ -
Class of 2009 $ 215 $ - $ 215 $ -
Class of 2010 $ 2,801 $ - $ 2,801 $ -
Class of 2011 $ 2,067 $ 16,287 $ 16,190 $ 2,164
Class of 2012 $ 667 $ 4,038 $ 1,588 $ 3,117
Class of 2013 $ 310 $ 488 $ 27 $ 771
Class of 2014 $ - $ 488 $ 42 $ 446
Student Clubs

B.P.A. $ 5,334 $ 9,306 $ 10,358 $ 4,282
Environmental Club $ 792 $ 477 $ 470 $ 798
Chess Club $ 1,073 $ 8,024 $ 9,298 $ (202)
Debate $ 3,547 $ 10,595 $ 14,373 $ (232)
Band $ 9,217 $ 29,749 $ 28,629 $ 10,336
Choir $ 8,995 $ 52,320 $ 51,478 $ 9,837
Orchestra $ (88) $ 4,673 $ 4,316 $ 269
Drama $ 635 $ 4,610 $ 2,744 $ 2,502
F.C.L.A. $ 316 $ 4,045 $ 4,299 $ 61
Interact $ 2,129 $ - $ 500 $ 1,629



SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO

WOOD RIVER HIGH SCHOOL - OPERATION OF STUDENT FUNDS

FISCAL YEAR ENDED JUNE 30, 2011

Balance Cash Cash Balance

High School Accounts (Continued): 06-30-10 Receipts Disbursements 06-30-11

Leadership $ - $ - $ - $ -
Student Union-Travel Club $ 4,531 $ 12,339 $ 15,724 $ 1,146
National Honor Society $ - $ 2,813 $ 866 $ 1,947
Model UN $ 292 $ 11,934 $ 10,916 $ 1,310
Quest $ 400 $ 1,151 $ 1,298 $ 252
Wolverine Pack Leaders $ 100 $ - $ 98 $ 2
Yearbook $ 12,040 $ 36,216 $ 36,807 $ 11,449
Wolverine Print Newspaper $ - $ - $ - $ -
Amnesty International $ 635 $ 216 $ 1,025 $ (174)
FHLA $ 282 $ - $ - $ 282
Gulo Gulo $ - $ - $ - $ -
Writers Club $ 112 $ 602 $ 733 $ (19)
Rodeo Club $ 158 $ 272 $ - $ 429
Art Club $ - $ 352 $ 354 $ (2)
French Club $ - $ 1,500 $ 1,500 $ -
HOSA-Med Tech 2 $ - $ - $ - $ -
Spanish Club $ 40 $ - $ 40 $ -
Social Work $ 105 $ - $ 27 $ 78
Super Fan $ 57 $ 260 $ 381 $ (64)
Sound Club $ 400 $ 250 $ 476 $ 174
A101 Crew $ 102 $ 1,327 $ 1,093 $ 335
Pay It Forward $ 1,308 $ - $ 253 $ 1,055

WRHS Parent Associations
WRHS Parent Association $ - $ -

$ 171,756 $ 636,345 $ 635,101 $ 173,000

Cash in Checking Account - Mountain West Bank $ 173,000

$ 173,000
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SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO

WOOD RIVER MIDDLE SCHOOL - OPERATION OF STUDENT FUNDS

FISCAL YEAR ENDED JUNE 30, 2011

Balance Cash Cash Balance
Middle School Accounts: 06-30-10 Receipts Disbursements 06-30-11
Clubs
Basketball - Boys $ 470 $ 1,117 $ 1,414 $ 173
Basketball - Girls $ 4 $ 840 $ 1,096 $ (252)
Drill Team $ (2,145) $ 2,494 $ 7,385 $ (7,037)
Boys Soccer $ 358 $ - $ 248 $ 110
Girls Soccer $ - $ 396 $ 271 $ 125
Cross Country $ 46 $ - $ - $ 46
Football $ 431 $ - $ - $ 431
Track $ 140 $ - $ - $ 140
Volleyball $ 1,020 $ 420 $ 455 $ 984
Wrestling $ 172 $ - $ - $ 172
Athletics
Basketball - Boys $ - $ 3,537 $ 3,587 $ (50)
Basketball - Girls $ - $ 793 $ 843 $ (50)
Cross Country $ - $ 30 $ 30 $ -
Football $ - $ 2,657 $ 2,657 $ -
Boys Soccer $ - $ 675 $ 675 $ -
Girls Soccer $ - $ 675 $ 675 $ -
Track $ - $ 925 $ 925 $ -
Volleyball $ - $ 839 $ 792 $ 47
Wrestling $ - $ 552 $ 552 $ -
Athletic Administration $ 1,127 $ 6,050 $ 6,840 $ 338
Departments
Math Department $ 158 $ - $ - $ 158
Book Fines $ 1,587 $ 194 $ - $ 1,781
Art $ 11 $ 1,780 $ 1,675 $ 115
Physical Education $ 6,161 $ 3,396 $ 2,093 $ 7,464
Technology $ 185 $ 10,190 $ 8,049 $ 2,326
Arts/Crafts/Textiles $ 3,269 $ 11,362 $ 11,955 $ 2,676
Silver Team $ 629 $ 466 $ 51 $ 1,043
Gold Team $ 1,172 $ 996 $ 925 $ 1,244
Blue Team $ 7 $ 4,676 $ 4,682 $ 1
Purple Team $ 1 $ 1,723 $ 1,723 $ 1
Red Team $ (76) $ 789 $ 789 $ (76)
Green Team $ 126 $ 879 $ 933 $ 72
Library Revolving $ 1,303 $ 2,280 $ 2,287 $ 1,296
Counselors Grant $ 57 $ - $ - $ 57
Health $ 362 $ - $ 52 $ 310
General Fund

General $ 53,057 $ 42,431 $ 36,066 $ 59,422
Main Office $ - $ - $ - $ -
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SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO

WOOD RIVER MIDDLE SCHOOL - OPERATION OF STUDENT FUNDS

FISCAL YEAR ENDED JUNE 30, 2011

Balance Cash Cash Balance
Middle School Accounts (Continued): 06-30-10 Receipts Disbursements 06-30-11
Student Clubs

Student Body Government $ 1,255 $ 4,034 $ 3,966 $ 1,324
Student Activities $ 11,586 $ 10,752 $ 12,122 $ 10,217
Band $ 387 $ 0 $ - $ 387
Choir $ 618 $ 148 $ 742 $ 25
Orchestra $ 56 $ - $ - $ 56
Technology $ 1,974 $ - $ - $ 1,974
E.Il.C. $ 50 $ - $ - $ 50
Sunshine $ 42 $ 1,179 $ 1,037 $ 184
Student Store $ 566 $ 1,070 $ 1,210 $ 426
UHLC $ 224 $ - $ - $ 224
Yearbook $ 2,273 $ 13,510 $ 12,226 $ 3,557
Ski Program $ 699 $ - $ - $ 699
Special Services $ 236 $ - $ - $ 236
CAP $ - $ 2,072 $ 593 $ 1,479
$ 89,597 $ 135,929 $ 131,622 $ 93,904
Cash in Checking Account $ 93,904
$ 93,904
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ERNEST HEMINGWAY ELEMENTARY SCHOOL - OPERATION OF STUDENT FUNDS

SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO

FISCAL YEAR ENDED JUNE 30, 2011

Balance Cash Cash Balance

Hemingway Accounts: 06-30-10 Receipts Disbursements 06-30-11
Donation $ 6,072 $ 3,969 $ 998 $ 9,044
General Fund $ 7,798 $ 1,976 $ 2,200 $ 7,574
Imprest Fund $ - $ 5,088 $ 5,770 $ (682)
Library Fund $ 2,636 $ 63 $ 242 $ 2,457
Music $ 3 $ 407 $ 383 $ 27
Parent Auxiliary $ 14,640 $ 34,360 $ 18,293 $ 30,707
Pepsi Fund $ 741 $ 317 $ 796 $ 263
Social Committee $ 1,331 $ 2,455 $ 2,561 $ 1,225
Yearbook-TECH $ 3,361 $ 4,636 $ 4,435 $ 3,562
$ 36,584 $ 53,271 $ 35,678 $ 54,176
Cash in Checking $ 54,176
$ 54,176
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SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO

BELLEVUE ELEMENTARY SCHOOL - OPERATION OF STUDENT FUNDS

FISCAL YEAR ENDED JUNE 30, 2011

Balance Cash Cash Balance
Bellevue Accounts: 06-30-10 Receipts Disbursements 06-30-11
Art $ (6) $ 250 $ 213 $ 31
Book Fair $ 1,040 $ 1,207 $ 977 $ 1,271
Donations $ 181 $ 499 $ 72 $ 607
Flower $ - $ - $ - $ -
General Fund $ 8,505 $ 8,913 $ 8,238 $ 9,180
Imprest $ (147) $ 62 $ 62 $ (147)
Music $ ®) 3 295 $ 280 $ 9
Pop Machine $ 546 $ 347 $ 368 $ 525
PTO $ - $ - $ - $ -
Ski Program $ 606 $ 945 $ 994 $ 557
Social $ 689 $ 595 $ 533 $ 750
Startrac $ 45 $ 44 $ 56 $ 33
Yearbook $ - $ 2,900 $ 2,644 $ 256
CAP $ - $ 2,000 $ 1,132 $ 868
$ 11,452 $ 18,057 $ 15,569 $ 13,939
Cash in Checking - Mountain West $ 13,939
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SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO

CAREY SCHOOL - OPERATION OF STUDENT FUNDS

FISCAL YEAR ENDED JUNE 30, 2011

Balance Cash Cash Balance
Carey School Accounts: 06-30-10 Receipts Disbursements 06-30-11
Interest Income $ - $ -
Clubs
Basketball - Boys $ 1,461 $ 6,706 $ 6,040 $ 2,127
Basketball - Girls $ 1,566 $ 5,082 $ 3,545 $ 3,103
Cheerleaders $ 2,187 $ 5,727 $ 5,963 $ 1,951
Dance Team $ - $ - $ - $ -
Jr. High Cheerleaders $ 307 $ 823 $ 1,244 $ (114)
Football $ 1,649 $ 3,780 $ 4,170 $ 1,259
Volleyball $ 1,019 $ - $ 600 $ 419
Athletics
Athletics $ - $ -
Basketball - Boys $ - $ 7,031 $ 7,031 $ -
Basketball - Girls $ - $ 3,774 $ 3,774 $ -
Football $ - $ 10,108 $ 10,108 $ -
Track $ - $ 3,609 $ 3,609 $ -
Volleyball $ - $ - $ - $ -
Athletic Administration $ 760 $ 7,793 $ 5,478 $ 3,075
Activity Cards $ - $ 766 $ - $ 766
Girls JV-V Sub-District Tournament $ - $ - $ - $ -
Departments
Computer $ 101 $ - $ - $ 101
ESL Department $ 734 $ 3,529 $ 3,529 $ 734
Library $ 192 $ 54 $ 64 $ 182
Math $ 1,127 $ 175 $ 1,208 $ 94
Resource $ 109 $ - $ - $ 109
Art $ 293 $ 690 $ 315 $ 669
PE $ 1,182 $ 2,293 $ 1,129 $ 2,346
Technology $ 346 $ 105 $ 6 $ 445
Media $ 263 $ 10 $ 144 $ 129
Library Memorial Fund $ - $ - $ - $ -
General Fund
General Fund $ 2,214 $ 44,993 $ 46,913 $ 295
Main Office $ - $ - $ - $ -
Memorial Fund $ - $ - $ - $ -
Online Courses $ 100 $ 450 $ 425 $ 125
Student Accounts

Class of 2008 $ - $ - $ - $ -
Class of 2009 $ 325 $ - $ - $ 325
Class of 2010 $ 395 $ - $ - $ 395
Class of 2011 $ 480 $ 1,024 $ 1,024 $ 480
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CAREY SCHOOL - OPERATION OF STUDENT FUNDS

SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO

FISCAL YEAR ENDED JUNE 30, 2011

Balance Cash Cash Balance
Carey School Accounts:(continued) 06-30-10 Receipts Disbursements 06-30-11
Class of 2012 $ 1,114 $ 637 $ 324 $ 1,428
Class of 2013 $ 714 $ 510 $ 223 $ 1,002
Class of 2014 $ 418 $ 271 $ 26 $ 663
Class of 2015 $ 380 $ 230 $ 13 $ 597
Class of 2016 $ 167 $ 249 $ - $ 416
Class of 2017 $ - $ 14,849 $ 14,962 $ (113)
Student Council $ 812 $ 1,478 $ 1,731 $ 560
St Council Scholorship $ 100 $ 900 $ 500 $ 500
Elementary Teachers $ 787 $ 5,453 $ 5,489 $ 751
Staff Fund $ 62 $ 818 $ 720 $ 160
Jr.-Sr. Prom $ - $ 590 $ 590 $ -
Honor Choir $ - $ - $ - $ -
Book Store - Elementary $ 25 $ - $ - $ 25
6th Grade Planners $ - $ - $ - $ -
Student Clubs
Carey Athletic Association $ (60) $ 670 $ 713 $ (103)
Business & Finance $ 1,522 $ - $ - $ 1,522
Music $ 2,503 $ 3,696 $ 4,390 $ 1,808
To The Max $ 88 $ - $ - $ 88
Scholastic Team $ 552 $ - $ - $ 552
Service Project $ 336 $ - $ - $ 336
Drama $ 2,699 $ 1,300 $ 1,305 $ 2,693
NAC Tech $ 203 $ - $ - $ 203
Rodeo $ 939 $ 2,026 $ 1,925 $ 1,040
Science Club $ - $ 159 $ 32 $ 126
Spanish Club $ - $ 2,765 $ - $ 2,765
Honor Society $ 138 $ - $ 81 $ 57
Yearbook $ 3,883 $ 7,019 $ 6,329 $ 4,574
$ 34,192 $ 152,141 $ 145,671 $ 40,662
Cash in Checking $ 40,662
$ 40,662
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SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO

HAILEY ELEMENTARY SCHOOL - OPERATION OF STUDENT FUNDS

FISCAL YEAR ENDED JUNE 30, 2011

Balance Cash Cash Balance
Hailey Accounts: 06-30-10 Receipts Disbursements 06-30-11
Bank Charges $ 256 $ 15 $ - $ 271
Beverage Machines $ (165) $ 214 $ - $ 48
Education Foundation $ - $ - $ - $ -
ESL Program $ 189 $ - $ - $ 189
Faculty $ (557) % 1,020  $ 411 $ 52
Fundraising $ 5,621 $ 9,448 $ 8,741 $ 6,328
General Fund $ 6,461 $ 2,125 $ 7,033 $ 1,552
GATE $ @47 3 47 % - 8 -
Helper Fund $ 3,499 $ 1,524 $ 1,341 $ 3,681
Imprest - Hailey $ (3,025) % 6,007 $ 4,407 S (1,424)
Library $ 1,530 $ 2,961 $ 2,857 $ 1,635
Ski Program $ - $ 3,062 $ 3,062 $ -
STAR Program $ 1,415 $ 34 $ - $ 1,449
Store - Pencils $ 411 $ - $ 411 $ -
Yearbook $ 1,717 $ 3,572 $ 4,313 $ 976
$ 17,304 $ 30,028 $ 32,575 $ 14,757
Cash in Checking $ 14,757
$ 14,757
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SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO

SILVER CREEK HIGH SCHOOL - OPERATION OF STUDENT FUNDS

FISCAL YEAR ENDED JUNE 30, 2011

Balance Cash Cash Balance

Silver Creek Hig_;h School Accounts: 06-30-10 Receipts Disbursements 06-30-11
Main Office $ (41) $ 607 $ 607 $ 41)
Candy Machine $ 245 $ 1,427 $ 1,678 $ (6)
Student Store $ 251 $ 298 $ 100 $ 449
$ 455 $ 2,332 $ 2,384 $ 402
Cash in Checking $ 402

$ 402
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SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO

WOODSIDE ELEMENTARY SCHOOL - OPERATION OF STUDENT FUNDS

FISCAL YEAR ENDED JUNE 30, 2011

Balance Cash Cash Balance
Woodside Elementary School Accounts: 06-30-10 Receipts Disbursements 06-30-11
After School Program $ - $ - $ - $ -
Charter Education $ 493 $ - $ - $ 493
Dual Immersion 4th & 5th $ - $ - $ - $ -
Fundraising $ - $ 3,300 $ 1,958 $ 1,342
General Fund $ 6,171 $ 5,747 $ 6,747 $ 5,171
Imprest $ (100) % 2,106 $ 2158  $ (152)
PTA $ 506 $ 450 $ - $ 956
Ski Program $ 64 $ 3,904 $ 3,967 $ -
Student Assistance $ 2,370 $ 79 $ 725 $ 1,724
Woodside Library Account $ 789 $ 2,075 $ 1,182 $ 1,682
Woodside Shirts $ 121 $ 1,721 $ 525 $ 1,317
Woodside Social Committee $ - $ 150 $ 150 $ -

$ 10,413 $ 19,532 $ 17,413 $ 12,532
Cash in Checking $ 12,532
$ 12,532
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Other Financial Information
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SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO

SUMMARY OF PROPERTY TAXES RECEIVABLE

FISCAL YEAR ENDED JUNE 30, 2011

RECEIVABLE BY YEAR: 2007
2010 2009 2008 and Prior Total
Balance - June 30, 2010 $ 14,274,964 $ 319,477 $ 96,445 $ 14,690,886
2010 roll charge $ 38,172,375 $ 38,172,375
Collections $  (24,238770) $  (13,802,391) $  (182,964) $  (75932) $  (38,300,057)
Cancellations and Adjustments $ 96,230 $ (33,185) $ (3,767) $ (3,494) $ 55,785
Balance - June 30, 2011 $ 14,029,835 $ 439,389 $ 132,746 $ 17,019 $ 14,618,989
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Statistical Section

The Statistical section is provided to give the readers of the Districts comparisons over a ten year period
in the following categories:

Financial Trends Information:

Net Assets

Changes in Net Assets

Fund Balances, Governmental Funds

Changes in Fund Balances, Governmental Funds

Revenue Capacity Information:

State Foundation Formula

Property Tax Computed Levy Rates

Direct and Overlapping Governments — Comparative Levy Rates
Property Tax Collections

Property Tax Levies

Debt Capacity Information:

Overlapping and Underlying General Obligation Debt

Summary of Property Tax Valuations

Largest Taxpayers

Ratio of Net General Bonded Debt to Assessed Value and Net Bonded Debt Per Capita
Ratio of Annual Debt Service Expenditures for General Bonded Debt

Annual Debt Expenditures to General Fund

Demographic and Economic Information:
County Labor Force

Area Major Employers

Population Analysis

Blaine County Employment Statistics
Blaine County Income

Operating Information:
Physical Plant Inventory
Operating Statistics
Enrollment Statistics

109



Government Funds
Net Assets:
Invested in capital assets, net of related debt
Unfunded Post Employment Benefits
Restricted
Unrestricted
Total Net Assets

Business Type Activities
Net Assets:
Invested in capital assets, net of related debt
Restricted
Unrestricted
Total Net Assets

Blaine County School District No. 61

Net Assets
Last Nine Fiscal Years
(accrual basis of accounting)

June 30, 2003

June 30, 2004

June 30, 2005

June 30, 2006

June 30, 2007

June 30, 2008

June 30, 2009

June 30, 2010

June 30, 2011

$ 7064359 $ 19173553  $ 24,320,897 $ 34,454,421 $ 39,856,529 $ 45269192 $ 51145063  $ 55072,613  $ 65,250,442
$ - S - - S - S - - $ (2620742) $ (2934022) $ (2,860,833)
$ 16,897,742 $ 8932730 $ 9801375 $ 4,129,421 $ 4,932,541 $ 4890996 $ 8047552 $ 7,793,166 $ 2,336,102
$ 2,224,451 $ 32250965 $ 3418256 $ 6542093 $ 8636930 $ 15029369 $ 14043075 $ 9,998,521 $ 18,322,063
$ 26,186,552 $ 31,332,248 § 37540528 $ 45125935 $ 53426000 $ 65189556 $ 70,614,948 $ 69930278 $ 83,047,774

June 30, 2003

June 30, 2004

June 30, 2005

June 30, 2006

June 30, 2007

June 30, 2008

June 30, 2009

June 30, 2010

June 30, 2011

$ - $ 51,574 $ 51,574 $ 51,574 $ 334,510 $ 212,517 $ 225,124 $ 177,838 $ 662,322
$ - $ 94,163 $ 11,683 $ (7,504) $ (107,951) $ - $ - $ - $ -
$ - $ 145,736 $ 63,257 $ 44,070 $ 226,559 $ 212,517 $ 225,124 $ 177,838 $ 662,322

The provisions of the Government Accounting Standards Board (GASB) Statement No. 34 were adopted in Fiscal Year 2003 in which only nine years are shown.

Source - Blaine County School District financial records

110



Blaine County School District No. 61
Changes in Net Assets
Last Nine Fiscal Years
(accrual basis of accounting)

June 30, 2003 June 30, 2004 June 30, 2005 June 30, 2006 June 30, 2007 June 30, 2008 June 30, 2009 June 30, 2010 June 30, 2011
Expenses (Governmental Funds): FTE FTE FTE FTE FTE FTE FTE FTE FTE
Instruction $ 24,296,395 327.6 $ 22,040,909 336.1 $ 23,505,268 342.6 $ 25,588,421 3536 $ 27,705,842 360.8 $ 30,042,932 364.4 $ 33,147,401 368.6 $ 31,444,266 370.0 $ 32,077,842 371.8
Support Services - students and staff $ 2,172,405 265 $ 1,967,599 26.0 $ 2,208,273 255 $ 2,504,376 280 $ 2,953,044 290 $ 3,541,896 30.0 $ 4,167,751 285 $ 3,812,147 290 $ 3,468,813 31.0
Support Services - administration $ 4,094,806 420 $ 3,766,279 426 $ 3,929,454 438 $ 5068598 464 $ 5113962 476 $ 6,586,742 46.0 $ 5,173,360 49.0 $ 6,114,851 500 $ 6,512,778 50.0
Operation and maintenance of plant services $ 3,749,225 310 $ 3,020984 351 $ 3,731,985 39.8 $ 3,951,074 415 $§ 4,492,028 438 $ 4,594,845 447 $ 5173188 457 $ 6,001,754 462 $ 5234345 462
Student transportation services $ 1,406,969 263 $ 1,356,690 284 $ 1,353,197 287 $ 1,667,177 284 $ 1,520,784 278 $ 1,691,465 283 $ 1905410 284 $ 2,064,781 284 $ 1,382,652 295
Non Instructional Services $ 865,057 198 $ 1,198,634 173 $ 1,147,556 147 $ 1,717,231 155 $ 1,300,056 114 $ 1,247,098 59 $ 1,292,266 46 $ 1,331,656 48 $ 1,454,691 4.6
Interest on long term debt $ 1,738,747 $ 1,183,383 $ 1,857,215 $ 1,334,397 $ 1,922,653 $ 1,146,567 $ 861,813 $ 539,580 $ 266,525
Long term Debt $ 5,555,000
Depreciation $ 781,263 $ 1,122,092 $ 1,332,273 $ 1,256,583 $ 1,686,596 $ 1,695,306 $ 1,626,889 $ 1,882,430 $ 2,578,324
Equipment not Capitalized $ 7,260,675 $ 843,874 $ 608,141 $ 390,449 $ 158,249 $ 7,142 $ 1,203,728 $ 255,687 $ (108,301)
Total Expenses(Government Type) $ 46,365,542 4732 $ 36,500,444 4854 §$ 39,673,362 495.1 $ 43,478,306 5134 §$ 46,853,214 520.3  $ 50,553,993 519.3 _$ 54,551,806 524.8 $ 53,447,151 528.3 _§$ 58,422,669 533.1
Business Like Activities
Capital Outlay - 22,289 116,404 249,555 (234,063) 33,997 $ 439,234 2.0 482,175 20 §$ 189,062 2.0
Total Expenses(Business Like) - 22,289 116,404 249,555 (234,063) 33,997 $ 439,234 2.0 482,175 20 $ 189,062 2.0
Total Expenses 46,365,542 36,522,733 39,789,766 43,727,861 46,619,151 50,587,990 $ 54,991,040 53,929,326 $ 58,611,731
Program Revenues:
Governmental Activities:
Charges for services $ 483,171 $ 688,504 $ 1,310,469 $ 1,477,258 $ 1,193,646 $ 919,810 $ 771,930 $ 638,657 $ 665,019
Operating grants and contributions $ 2,813,697 $ 2,356,811 $ 2,252,975 $ 3,065,136 $ 2,962,570 $ 5,259,399 $ 2,020,723 $ 2,418,189 $ 7,287,737
Capital grants and contributions $ - $ - $ - $ - $ - $ - $ - $ - $ -
Total governmental activities program revenue: $ 3,296,868 $ 3,045,315 $ 3,563,444 $ 4,542,394 $ 4,156,216 $ 6,179,209 $ 2,792,653 $ 3,056,846 $ 7,952,756
Business Like Activities
Sale of Capital Objects $ - $ 142,596 $ - $ 230,368 $ - 3$ - $ 92,054 3$ 8,750 $ 116,270
Total business like activity revenue $ - $ 142,596 $ - $ 230,368 $ - 3$ - $ 92,054 3$ 8,750 $ 116,270
Total Revenues $ 3,296,868 $ 3,187,911 $ 3,563,444 $ 4,772,762 $ 4,156,216 $ 6,179,209 $ 2,884,707 $ 3,065,596 $ 8,069,026
Net (Expenses)/Revenues $(43,068,674) $(33,334,822) $(36,226,322) $(38,955,099) $(42,462,935) $(44,408,781) $(52,106,333) $(50,863,730) $(50,542,705)

The provisions of the Government Accounting Standards Board (GASB) Statement No. 34 were adopted in Fiscal Year 2003 in which only nine years are shown.
Source - Blaine County School District financial records
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June 30, 2003

June 30, 2004

June 30, 2005

Blaine County School District No. 61
Fund Balances, Governmental Funds

Last Nine Fiscal Years

(modified accrual basis of accounting)

Fiscal Year Ended

June 30, 2006

June 30, 2007

June 30, 2008

June 30, 2009

June 30, 2010

June 30, 2011

Fund Balance:
Unreserved reported in:

General Fund $ 332,434 $ 2,289,690 $ 2,489,690 $ 2,533,782 $ 5,280,097 $ 10,435,808 $ 13,224,944 $ 13,516,817 $ 14,914,692
All Other Governmental Funds
Reserved reported in:
General Fund $ 1,400,000 $ 650,829 $ 551,444 $ 551,444 $ - $ - $ - $ - $ -
All Other Governmental Funds b 17,403,260 9,312,339 10,178,497 7,586,288 8,397,325 8,631,992 b 7,798,173 7,897,764 b 5,743,473
Total Fund Balance 19,135,694 12,252,858 13,219,631 10,671,514 13,677,422 19,067,800 21,023,117 21,414,581 20,658,165

The provisions of the Government Accounting Standards Board (GASB) Statement No. 34 were adopted in Fiscal Year 2003 in which only nine years are shown.

Source - Blaine County School District financial records
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Revenues:
Property Taxes
Earnings on Investments
Other Local Revenue
State Revenue
Federal Revenue
Other Revenue
Total Revenues

Expenditures:
Instruction
Support Services - Students and Staff
Support Services - Administration
Operations and Maintenance of plant Services
Student Transportation Services
Operation of Non-Instructional Programs
Capital Outlay
Debt Service:
Principal
Interest
Total Expenditures:

Changes in Fund Balances

Debt Service as a Percentage of non capital
expenditures

June 30, 2003

June 30, 2004

Blaine County School District No. 61

Changes in Fund Balances, Governmental Funds
Last Nine Fiscal Years

(modified accrual basis of accounting)

Fiscal Year Ended

June 30, 2005

June 30, 2006

June 30, 2007

June 30, 2008

June 30, 2009

June 30, 2010

June 30, 2011

$ 26331000 $ 28788995 $ 30,792,150 $ 33,623,766 $ 32,543,295 $ 37,584,569 $ 38,296,123 $ 37,491,790 $ 39,074,519
$ 418477  $ 249527  $ 226,284  $ 239,464  $ 437683 $ 592,979  $ 241221  $ 69,993 $ 174,361
$ 824,020 $ 903286 $ 1635897 $ 1,897,122 $ 1805651 $ 3517927 $ 1458988 $ 1,453,809 $ 1,491,364
$ 10696422 $ 10,217,031 $ 11685022 $ 12,881,259 $ 17,196,293 $ 18,027,756 $ 17,061,482 $ 16,582,936 $ 15,758,271
$ 1348860 $ 1429714 $ 1408980 $ 1,506,894 $ 1530222 $ 1432943 $ 1405970 $ 2083169 $ 6,683,250
$ 5020 $ 13450 $ 12,300 § 17,621 $ 18111 § 7,202 $ 13377 § 8750 § 7,320,811
$ 39623889 $ 41602003 $ 45760633 $ 50,166,126 $ 53531,2556 $ 61,163,376 $ 58477,162 $ 57,690,446 §$ 70,502,576
$ 21253119 $ 22040909 $ 23510910 $ 25581,072 $ 27,696,040 $ 30060577 $ 31,216,031 $ 31,206,843 $ 32,135,954
$ 2172405 $ 1,967,599 $ 2236832 $ 2517,998 $ 2953044 $ 3541806 $ 4,027,317 $ 3812147 $ 3,536,229
$ 3599038 $ 3,801,069 $ 4254724 $ 5110123 $ 5157666 $ 5005929 $  4,921204 $ 6183725 § 6,464,201
$ 2733571 $ 3,040,002 $ 3742294 $ 3951074 $ 4512710 $ 6288575 $ 5018923 $ 6006234 $ 5360774
$ 1394762 $ 1484837 $ 1556105 $ 1681421 $ 1,709084 $ 1951553 $  1,953763 § 2275591 § 2,065,070
$ 865,057 $  1,219647 $ 1316584 $ 1,717,231 $ 1299476 $ 1,247,098 $  1,292266 $  1,332236 $ 1,454,691
$ 17,040,602 $ 10,917,108 $ 4217447 $ 689,837 $ 1523185 $ 2054344 §  1,989677 $ 571,586 $ 13,863,272
$ 11,840,000 $ 2705000 $ 2675000 $ 4,110,000 $ 4655000 $ 4,780,000 $ 5105000 $ 5290000 $ 5555000
$ 1181499 $ 1,300,771 $ 1224225 $ 1117,198 $ 1019142 § 843,025 $ 637,875 $ 412,500 $ 266,525
$ 62,080,053 $ 48476932 $ 44734121 $ 52682954 § 50525347 $ 55772997 $ 56,162,057 $ 57,090,862 §$ 70,701,716
$ (22456,164) $ (6,874,929) $ 1026512 $ (2,516,828) $  3,005908 $  5390,379 $  2,315104 $ 599,584 $  (199,140)

26.54% 9.01% 9.55% 11.01% 12.65% 11.21% 11.39% 11.10% 8.97%

The provisions of the Government Accounting Standards Board (GASB) Statement No. 34 were adopted in Fiscal Year 2003 in which only nine years are shown.

Source - Blaine County School District financial records
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Blaine County School District No. 61
State Foundation Formula
Last Nine Fiscal Years

Fiscal Year Ended

Description June 30, 2003 June 30, 2004 June 30, 2005 June 30, 2006 June 30, 2007 June 30, 2008 June 30, 2009 June 30, 2010 June 30, 2011
Support Units 151.4 159.2 158.1 161.4 159.4 157.9 154.2 157.3 159.2
Funding per Support Unit $ 77,971 $ 78,816 $ 79,460 $ 78,712 $ 54,529 $ 55,860 $ 57,454 $ 55,467 $ 51,710
Students Enrolled (K-12) 3,112 3,172 3,197 3,164 3,081 3,246 3,213 3,317 3,359
Average Daily Attendance 2,874.53 3,023.36 3,038.73 3,100.66 3,050.69 2,999.76 3,036.67 3,037.98 3,086.18
Total Entitlement Funds $ - $ - $ - $ - $ 4,054,498 $ 4,017,292 $ 3,962,323 $ 4,004,701 $ 3,469,764
Total Salary Apportionment Funds $ - $ - $ - $ - $ 8,691,848 $ 8,820,269 $ 8,859,408 $ 8,725,008 $ 8,232,195
Total Benefit Apportionment Funds $ 1,336,488 $ 1,406,217 $ 1,468,598 $ 1,480,321 $ 1,568,009 $ 1,591,177 $ 1,598,237 $ 1,573,991 $ 1,485,088
Total Exceptional Child Funds $ 9,274 $ 29,014 $ 34,626 $ 25,353 $ 15,191 $ 34,882 $ 28,568 $ 57,180 $ 45,874
Total Transportation Support Funds $ 848,409 $ 861,229 $ 933,151 $ 913,907 $ 980,230 $ 995,094 $ 1,006,654 $ 1,064,652 $ 959,711
Total Flooring Support $ 444,355 $ 372,965 $ 341,998 $ 179,901 $ - $ - $ -
Total Basic Foundation Support Calculations $ 2,638,526 $ 2,669,425 $ 2,778,373 $ 2,599,481 $ 15,309,776 $ 15,458,713 $ 15,455,190 $ 15,425,532 $ 14,192,632
Total State Support Funds per enrolled Students $ 3,042 $ 3,046 $ 3,482 $ 3,665 $ 5,149 $ 5,070 $ 5,075 $ 4,829 $ 4,289
Other State Support
Replacement Tax $ 6,345,009 $ 6,489,890 $ 7,794,683 $ 8,539,950 $ - $ - $ - $ - $ -
State Technology Grants $ 89,395 $ 90,507 $ 92,986 $ 40,892 $ 101,492 $ 99,584 $ 96,044 $ 97,339 $ -
Bond Levy Equalization Support Program $ -3 -3 -9 -8 -8 - 8 - 8 - 8 -
School Facilities Maintenance Match $ - $ - $ - $ - $ - $ - $ - $ - $ -
Limited English Proficiency $ 87,371 $ 107,041 $ 122,555 $ 118,197 $ 114,916 $ 157,320 $ 190,602 $ 187,685 $ 129,652
Early Retirement Incentive $ 62,414 $ 38,802 $ 87,220 $ 82,453 $ 28,875 $ 61,766 $ 47,458 $ 28,902 $ 13,782
Agriculture Replacement $ - % -9 -9 - $ 26,046 $ 20,837 $ 15,628 $ 10,418 $ 5,209
Idaho Reading Initiative $ 56,141 $ 47,063 $ 50,058 $ 5,946 $ 36,239 $ 48,155 $ 37,683 $ 36,804 $ 31,030
Unemployment Insurance $ 15,671 $ 7,035 $ 11,566 $ 8,956 $ 13,530 $ 22,565 $ - $ 36,370 $ -
Gifted/Talented - Teacher Training $ 8,636 $ 8,760 $ 6,965 $ 6,298 $ 7,752 $ 12,899 $ 12,850 $ 12,880 $ -
Teacher Incentive - National Certification $ 11,742 $ 11,742 $ 11,804 $ 11,804 $ 4,722 $ - $ - $ - $ -
Lottery $ - $ 102,966 $ 113,811 $ 112,495 $ 143,014 $ 235,319 $ 203,521 $ - $ -
Driver' Education $ 18,975 $ 14,080 $ 12,538 $ 19,625 $ 21,125 $ 15,500 $ - $ - $ -
Safe and Drug Free Schools $ - 8 48,295  $ 50,058 $ 51,524  $ 55735 $ 72,591 $ - 8 -3 -
Achievement Standards Implementation $ 47,948 $ 12,406 $ - $ - $ - $ - $ - $ - $ -
Least Restrictive Environment - Teacher Training $ 12,992 $ 12,512 $ - $ - $ - $ - $ - $ - $ -
Textbook Allowance $ - % - % -9 -9 - $ 118259  $ 114,338  $ 66,649 $ -
Remediation $ -3 -3 -8 -8 -3 49,527  $ 43,778  $ 39,511 § 34,853
Teacher Supplies $ 24290 $ - $ - % -8 - $ 85202 $ 89,429 $ 76,860 $ -
Annual Teacher Support Program 47,367 - - - - - - - -
Total 9,466,476 9,660,523 11,132,616 11,597,622 15,863,221 16,458,238 16,306,521 16,018,950 14,407,159

The provisions of the Government Accounting Standards Board (GASB) Statement No. 34 were adopted in Fiscal Year 2003 in which only nine years are shown.
Source - Blaine County School District financial records
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Blaine County School District No. 61
Property Tax Computed Levy Rates

Last Ten Fiscal Years

Net Taxable District General Supplemental Emergency Tort Tuition Bond Plant &

Fiscal Tax Market Levy Government Levy Levy Levy Levy Levy Facility Levy

Year Year Value Rate Rate Rate Rate Rate Rate Rate Rate
2010-11 2010 $10,583,444,610 0.003606801 0.002788853 0.000245667 0.000005079 0.000002169 - 0.000565033
2009-10 2009 $11,827,880,485 0.003249762 0.002495912 0.000219797 0.000004108 0.000001884 0.000190245 0.000337816
2008-09 2008 $12,450,007,318 0.003088186 0.002371191 0.000208835 0.000004113 0.000001738 0.000181024 0.000321285
2007-08 2007 $12,343,174,872 0.003038960 0.002391714 0.000210642 0.000028717 0.000004303 0.000001701 0.000077818 0.000324065
2006-07 2006 $11,776,823,237 0.002743185 0.002506733 0.000220773 0.000009849 0.000004098 0.000001732
2005-06 2005 $ 8,120,193,303 0.004041422 0.003071278 0.000320189 0.000007039 0.000001220 0.000232992 0.000408704
2004-05 2004 $ 6,791,969,771 0.003760405 0.002716271 0.000320189 0.000006834 0.000001184 0.000223327 0.000492599
2003-04 2003 $ 6,486,988,739 0.004178898 0.002861070 0.000382805 0.000057375 0.000007782 0.000001348 0.000279588 0.000588930
2002-03 2002 $ 5,576,469,146 0.004018499 0.002708324 0.000400802 0.000007915 0.000001192 0.000283647 0.000616619
2001-02 2001 $ 5,002,266,081 0.004236982 0.002814446 0.000466245 0.000008939 0.000001347 0.000228705 0.000717300

Source-Blaine County School District No. 61 financial records
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Blaine County School District No. 61

Overlapping and Underlying General Obligation Debt
June 30, 2011

District's Entity's District's
Estimated Estimated General Estimated
2009 Taxable Portion of District Obligation Portion of
Taxing Entity Value (1) Taxable Value Percentage Debt (2) Debt
Blaine County:
Jail Bond $11,827,880,485 $11,827,880,485 100% $ 9,465,000 $ 9,465,000
Blaine County School District:
Series of 2002 $11,827,880,485 $11,827,880,485 100% $ 1,825,000 $ 1,825,000
Certificates of Participation $11,827,880,485 $11,827,880,485 100% $ 3,730,000 $ 3,730,000
Underlying:
City of Hailey $ 1,057,428,676 $ 1,057,428,676 100% $ 3,425,000 $ 3,425,000
City of Sun Valley
Series of 2003 $ 2,662,778,130 $ 2,662,778,130 100% $ 590,000 $ 590,000
Sun Valley Water and Sewer $ 2,579,662,026 $ 2,579,662,026 100% $ 5,960,000 $ 5,960,000
Ketchum Rural Fire District $ 2,472,067,843 $ 2,472,067,843 100% $ 1,000,000 $ 1,000,000
Total Underlying $ 25,995,000 $ 25,995,000
Total Overlapping and Underlying General Obligation Debi $ 25,995,000

(1) Source - Blaine County Treasurer at calendar year end
(2) Source - Individual taxing District's finance departments
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Blaine County School District No. 61

Direct And Overlapping Governments - Comparative Levy Rates
Last Ten Fiscal Years

Taxing
Distinct 2010-11 2009-10 2008-09 2007-08 2006-07 2005-06 2004-05 2003-04 2002-03 2001-02

Blaine County 0.001068892 0.000722847 0.000655777 0.000612115 0.000583100 0.000670985 0.000731671 0.000858922 0.000856504 0.000968504
Blaine County School District No. 61 0.003249762 0.003091585 0.003038684 0.002743200 0.003422727 0.003764050 0.004178898 0.004018499 0.004236982
City of Bellevue 0.002185286 0.001729450 0.001506617 0.001301922 0.000758400 0.000727464 0.000992077 0.001329620 0.001342110 0.001510949
City of Carey 0.000909041 0.000966329 0.000986694 0.001062179 0.001153900 0.001341926 0.001375952 0.001693678 0.001781922 0.001775321
City of Hailey 0.002186094 0.001457391 0.001287042 0.001322523 0.001338000 0.001370249 0.001870388 0.002501854 0.002566194 0.002789962
City of Ketchum 0.001022185 0.000871175 0.000798708 0.000785339 0.000801600 0.000974779 0.001061766 0.001135429 0.001093038 0.001294689
City of Sun Valley 0.001289291 0.001163287 0.001116119 0.001092481 0.001120700 0.001313851 0.001557621 0.001613257 0.001749254 0.001856150
Ambulance 0.000150916 0.000133480 0.000122226 0.000091193 0.000091300 0.000105096 0.000115106 0.000125905 0.000136106 0.004236982
Bellevue Cemetery 0.000030663 0.000024937 0.000022516 0.000019893 0.000019900 0.000061696 0.000084906 0.000033396 0.000033906 0.000150820
Carey Cemetery 0.000190881 0.000163708 0.000159284 0.000156135 0.000164600 0.000178509 0.000200339 0.000216555 0.000218795 0.000037375
Hailey Cemetery 0.000092832 0.000069589 0.000071753 0.000068918 0.000059300 0.000073132 0.000091779 0.000097227 0.000101703 0.000207752
Ketchum Cemetery 0.000008438 0.000007271 0.000006631 0.000006486 0.000134800 0.000116102 0.000008720 0.000009699 0.000009678 0.000113099
Picabo Cemetery 0.000137817 0.000124275 0.000127538 0.000122547 0.000118800 0.000132431 0.000159513 0.000164109 0.000162758 0.000010773
Carey Fire District 0.001404565 0.001380537 0.001291261 0.001499682 0.001298300 0.001386969 0.001361707 0.001351026 0.001375465 0.000167769
Ketchum Rural Fire District 0.000184430 0.000163448 0.000134356 0.000139582 0.000136100 0.000166505 0.000187483 0.000153465 0.000154929 0.001451100
Ketchum Rural Bond Fire District 0.000984765 0.000054424 0.000038919 0.000084711 0.000166146
Minidoka County Joint Fire District 0.000921656 0.000903871 0.000836098 0.000899114 0.000968400 0.000865247 0.000963388 0.000876751 0.000817743 0.000024241
Smiley Creek Fire District 0.001888582 0.001405420 0.001160086 0.001201472 0.001203300

West Magic Joint Fire District 0.000964110 0.000817200 0.000723715 0.000962303 0.000848600 0.001556042 0.001074436 0.001009830 0.000974630 0.000795266
Wood River Fire District 0.000734601 0.000600785 0.000567833 0.000567833 0.000567800 0.000623302 0.000729251 0.000851639 0.000902119 0.000988131
Carey #2 Flood District 0.000089151 0.000008964 0.000013725 0.000073881 0.000014300 0.000091130 0.000105837 0.000118660 0.000121467 0.000970516
Wood River #9 Flood Control 0.000010236 0.000073659 0.000074790 0.000013772 0.000083800 0.000008250 0.000019736 0.000020755 0.000021913 0.000122853
Little Wood Library 0.000196127 0.000165425 0.000155666 0.000164437 0.000200300 0.000214212 0.000232182 0.000241800 0.000237678 0.000025924
Blaine County Recreation 0.000100126 0.000085999 0.000078787 0.000076408 0.000076400 0.000087982 0.000101230 0.000115431 0.000115145 0.000233018
Sun Valley Sewer and Water 0.000554049 0.000514856 0.000498763 0.000502464 0.000382700 0.000443657 0.000500891 0.000367800 0.000364966 0.000380872

Source-Blaine County Treasurer
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Blaine County School District No. 61

Property Tax Collections
Last Ten Fiscal Years

Ratio of Ratio of
Percent of Total Tax Delinquent
Current Delinquent Collections Outstanding Taxes
Fiscal Total Current Tax Taxes Tax Total Tax to Total Delinquent to Total
Year Tax Levy Collections Collected Collections Collections Tax Levy Taxes Tax Levy
2010-11 $ 38,172,375 $ 24,238,770 63.50% $ 14,061,287 $ 38,300,057 100.33% $ 14,618,989 38.30%
2009-10 $ 38,440,669 $ 24,295,058 63.20% $ 13,957,227 $ 38,252,285 99.51% $ 14,690,886 38.22%
2008-09 $ 38,490,264 $ 24,563,359 63.82% $ 13,732,764 $ 38,296,123 99.50% $ 14,418,035 37.46%
2007-08 $ 37,507,070 $ 25,299,425 67.45% $ 11,036,404 $ 36,335,829 96.88% $ 12,608,577 33.62%
2006-07 $ 32,306,007 $ 21,421,779 66.31% $ 10,731,374 $ 32,153,153 99.53% $ 11,295,027 34.96%
2005-06 $ 33,498,370 $ 22,636,147 67.57% $ 9,441,687 $ 32,077,834 95.76% $ 11,252,303 33.59%
2004-05 $ 30,535,223 $ 21,234,598 69.54% $ 8,832,121 $ 30,066,719 98.47% $ 9,619,980 31.50%
2003-04 $ 28,382,955 $ 19,698,434 69.40% $ 9,090,561 $ 28,788,995 101.43% $ 9,001,565 31.71%
2002-03 $ 26,067,965 $ 18,068,135 69.31% $ 7,646,356 $ 25,714,491 98.64% $ 8,352,830 32.04%
2001-02 $ 23,627,397 $ 16,185,813 68.50% $ 6,968,667 $ 23,154,480 98.00% $ 7,822,414 33.11%

Source-Blaine County School District No. 61 financial records
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Blaine County School District No. 61
Property Tax Levies
Last Ten Fiscal Years

Maintenance School

Fiscal Tax and Budget Plant Total Tax

Year Year Operation Stabilization Supplemental Emergency Tort Tuition Judgement Bond Facility Total Levy Collections
2009-10 2010 $ - $ 29,515,670 $ 2,600,000 $ 53,749 $ 22,956 $ - $ - $ 5,980,000 $ 38,172,375 $38,300,057
2009-10 2009 $ - $ 29,520,054 $ 2,600,000 $ 52,742 $ 22,287 $ - $ 2,599,734 $ 4,000,000 $ 38,794,817 $38,252,285
2008-09 2008 $ - $ 29,521,352 $ 2,600,000 $ - $ 51,206 $ 21,638 $ 42,318 $ 2,253,750 $ 4,000,000 $ 38,490,264 $38,296,123
2007-08 2007 $ - $ 29,521,353 $ 2,600,000 $ 354,469 $ 49,715 $ 21,008 $ - $ 960,525 $ 4,000,000 $ 37,507,070 $36,335,829
2006-07 2006 $ - $ 29,521,352 $ 2,600,000 $ 115,992 $ 48,267 $ 20,396 $ - $ - $ - $ 32,306,007 $32,153,153
2005-06 2005 $ 24,939,369 $ - $ 2,600,000 $ - $ 57,161 $ 9,903 $ - $ 1,891,937 $ 4,000,000 $ 33,498,370 $32,077,834
2004-05 2004 $ 22,056,649 $ - $ 2,600,000 $ - $ 55,497 $ 9615 $ - $ 1,813,462 $ 4,000,000 $ 30,535,223 $ 30,066,719
2003-04 2003 $ 19,432,302 $ - $ 2,600,000 $ 389,690 $ 52,855 $ 9,158 $ - $ 1,898,950 $ 4,000,000 $ 28,382,955 $ 28,788,995
2002-03 2002 $ 17,568,868 $ - $ 2,600,000 $ - $ 51,345 $ 7,738 $ - $ 1,840,014 $ 4,000,000 $ 26,067,965 $ 25,714,491
2001-02 2001 $ 15,694,665 $ - $ 2,600,000 $ - $ 49,850 $ 7513 $ - $ 1,275,369 $ 4,000,000 $ 23,627,397 $ 23,154,480
2000-01 2000 $ 14,219,296 $ - $ 2,600,000 $ - $ 47477 $ 10,520 $ - $ 1,203,105 $ 4,000,000 $ 22,080,398 $ 20,307,957
1999-00 1999 $ 12,645,491 $ - $ 2,600,000 $ - $ 46,094 $ 10,213 $ - $ 1,180,888 $ - $ 16,482,686 $ 16,203,877

Source-Blaine County School District No. 61 financial records
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Blaine County School District No. 61
Summary Of Property Tax Valuations

Last Ten Fiscal Years

Full Market Percent Homeowner's Taxable Market Percent
Year Ended June 30, Value Incr/(Decr) Exemption Speculative Land Value Incr/(Decr)
2001-02 $ 5,794,440,559 $ 217,971,413 $ 5,576,469,146
2002-03 $ 6,713,507,835 15.86% $ 226,519,096 $ 6,486,988,739 16.33%
2003-04 $ 8,358,576,312 24.50% $ 229,852,527 $ 8,128,723,785 25.31%
2004-05 $ 10,025,423,519 19.94% $ 238,383,009 $ 9,787,040,510 20.40%
2005-06 $ 12,020,826,014 19.90% $ 244,002,777 $ 11,776,823,237 20.33%
2006-07 $ 13,682,750,905 13.83% $ 455,914,155 $ 954,036,159 $ 12,272,800,591 4.21%
2007-08 $ 12,792,181,469 -6.51% $ 455,914,155 $ 12,336,267,314 0.52%
2008-09 $ 12,967,236,345 1.37% $ 514,180,804 $ 12,453,055,541 0.95%
2009-10 $ 12,357,670,647 -4.70% $ 529,790,162 $ 11,827,880,485 -5.02%
2010-11 $ 11,086,429,059 -10.29% $ 504,059,954 $ 10,582,369,105 -10.53%
Source: Blaine County

Total Value
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Blaine County School District No. 61
Largest Taxpayers
Last Year and Nine Years Ago

Fiscal Year Ended

June 30, 2011

June 30, 2003

% of Total % of Total
Net Taxable Assessed Net Taxable Assessed
Taxpayer Category Value Rank Value Value Rank Value
Sun Valley Resort Hospitality - Resort $ 245,159,506 1 2.32% $ 93,302,492 1 1.39%
Idaho Power Utilities $ 27,562,745 2 0.26%

Old Cutters Inc. Property Development $ 20,323,678 3 0.19% $ -

Personal Real Estate Holdings $ 23,275,528 4 0.22% $ 16,052,271 3 0.24%
Personal Real Estate Holdings $ 17,793,947 5 0.17% $ -

Personal Real Estate Holdings $ 17,439,401 6 0.16% $ - 0.00%
Personal Real Estate Holdings $ 17,216,588 7 0.16% $ -

Personal Real Estate Holdings $ 15,425,218 8 0.15% $ 14,808,330 4 0.22%

Personal Real Estate Holdings $ 14,630,055 9 0.14% $ - 0.00%

Personal Real Estate Holdings $ 14,381,524 10 0.14% $ 12,821,782 5 0.19%

Personal Real Estate Holdings 0.00% $ 16,748,650 2 0.25%

Personal Real Estate Holdings 0.00% $ 10,499,873 7 0.16%

Personal Real Estate Holdings 0.00% $ 11,951,720 6 0.18%

Personal Real Estate Holdings 0.00% $ 9,489,510 9 0.14%

Personal Real Estate Holdings 0.00% $ 9,951,580 8 0.15%

Personal Real Estate Holdings 0.00% $ 8,529,639 10 0.13%

Sub-Total Major Taxpayers $ 413,208,190 3.90% $ 204,155,847 3.03%

All Other $10,169,160,915 96.10% $ 6,525,162,186 96.97%

$10,582,369,105 100.00% $ 6,729,318,033 100.00%

The provisions of the Government Accounting Standards Board (GASB) Statement No. 34 were adopted in Fiscal Year 2003 in which only nine years are shown.
Source-Blaine County Assessor
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Market Value reported by County Clerk:
Blaine County

Market Value for assessment purposes:

5% of market value for assessment purposes

Less: outstanding debt balances at end of fiscal year
Bonds: Series of 2002

Plus: amount available for debt service at end of fiscal year

Bond Indebtedness Limit per Idaho Code section 33-1103

Ratio of debt to debt limit

Net bonded debt per capita

Source: Blaine County School District

Blaine County School District No. 61
Ratio Of Net General Bonded Debt To Assessed Value And Net Bonded Debt Per Capita

Last Ten Fiscal Years

June 30, 2002

June 30, 2003

June 30, 2004

June 30, 2005 June 30, 2006 June 30, 2007

June 30, 2008

June 30, 2009

June 30, 2010

June 30, 2011

$5,694,547,894

$6,486,988,739

$6,791,969,771

$8,120,193,303 $9,787,040,510 $12,272,800,591

$12,336,267,314

$12,453,055,541

$12,357,670,647

$11,086,429,059

$ 284,727,395  § 324,349,437  $ 339,598,489  $ 406,009,665  $ 489,352,026  $ 613,640,030 $ 616,813,366  $ 622,652,777 $ 617,883,532  $ 554,321,453
$ (12,675000) $ (11,855,000) $ (10,650,000) $ (9,475,000) $ (8,165000) $  (6,715000) $  (5220,000) $  (3,565,000) $  (1,825000) $ -
$ 1,070,051 $ 1,712,888 $ 1975298 $ 2224858 $ 2458839 $ 2572930 $ 1,490,305 $ 1,382,679 $ 2476247 $ 716,743
$ 273122446 $ 314,207,325 $ 330,923,787 $ 398,759,523 $ 483645865 $ 609,497,960 $ 613,083,670 $ 620470456 $ 618534779  $ 555,038,196

4.45% 3.66% 3.14% 2.33% 1.67% 1.09% 0.85% 0.57% 0.30% 0.00%
$ 770§ 624  $ 514  § 449 386 $ 312§ 242§ 165  $ 82 $ -
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Blaine County School District No. 61
Ratio Of Annual Debt Service Expenditures For General Bonded Debt
To Total General Expenditures
Last Ten Fiscal Years

Percentage of
Annual Debt Service
Fund Expenditures

Debt Service Fund Total General to Total General
Year Ended June 30, Expenditures (1) Expenditures (2) Expenditures
2011 $ - $ 70,701,716 0.00%
2010 $ 1,875,250 $ 57,090,862 3.28%
2009 $ 1,875,125 $ 56,162,057 3.34%
2008 $ 1,786,400 $ 55,772,997 3.20%
2007 $ 1,794,863 $ 50,485,227 3.56%
2006 $ 1,698,075 $ 52,682,954 3.22%
2005 $ 1,600,350 $ 44,734,121 3.58%
2004 $ 1,678,896 $ 48,476,932 3.46%
2003 $ 1,712,888 $ 62,080,053 2.76%
2002 $ 1,375,198 $ 38,097,570 3.61%

(1) Debt Service Fund expenditures represent payment of principal and interest on General Bonded Debt.
(2) Includes expenditures for all Governmental Fund Types.
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Blaine County School District No. 61
County Labor Force
Last Nine Years

Percent change

June 2011 June 2010 June 2009 June 2008 June 2007 June 2006 June 2005 June 2004 June 2003 from last year
UNADJUSTED
Civilian Labor Force 13,070 13,564 14,235 14,672 15,052 15,000 14,886 12,551 12,496 -3.64%
Unemployed 1,165 1,128 1,013 392 224 352 344 429 502 3.28%
Percent Unemployed 8.90% 8.30% 7.10% 2.70% 1.50% 2.30% 2.30% 3.10% 4.00% 7.23%
Total Employment 11,905 12,436 13,222 14,281 14,828 14,658 14,542 12,112 11,995 -4.27%
SEASONALLY ADJUSTED
Civilian Labor Force 12,786 13,738 14,325 14,557 14,740 14,712 13,909 12,983 12,606 -6.93%
Unemployed 1,147 1,138 1,017 373 279 426 484 490 524 0.79%
Percent Unemployed 8.90% 8.20% 7.10% 2.60% 1.90% 2.90% 3.50% 3.80% 4.20% 8.54%
Total Employment 11,639 12,599 13,308 14,184 14,461 14,286 13,426 12,493 12,081 -7.62%

The provisions of the Government Accounting Standards Board (GASB) Statement No. 34 were adopted in Fiscal Year 2003 in which only nine years are shown.
Source-ldaho Commerce & Labor, US Bureau of Labor Statistics
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Blaine County School District No. 61
Area Major Employers
Last Year and Nine Years Ago

Fiscal Year Ended

June 30, 2011

Fiscal Year Ended
June 30, 2002

No. of Percent of No. of Percent of

Employer Location Product/Service Employees Workforce Rank Employees Workforce Rank
Sun Valley Company Hospitality - Resort Hospitality - Resort 750 5.87% 1 800 6.54% 1
Blaine County School District Hailey Education 537 4.20% 2 466 3.81% 2
St. Luke's Wood River Medical Center Ketchum Hospital 340 2.66% 3 240 1.96% 3
Atkinson's Market & 'The Drug Store Ketchum/Hailey/Bellevue Retail Grocery & Pharmacy 280 2.19% 4 170 1.39% 5
Power Engineers Hailey Engineering 189 1.48% 6 215 1.76% 4
Blaine County Administration Hailey Government 172 1.35% 5 125 1.02% 7
Albertsons Hailey Retail Grocery & Pharmacy 100 0.78% 7
Scott USA, Inc. Ketchum Whole Sporting/Recreational 80 0.63% 8
Rocky Mountain Hardware Inc. Hailey Hardware Manufacturing 80 0.63% 9
Community School Sun Valley Education 73 0.57% 10
Webb Nursery and Landscaping Ketchum Landscaping 0.00% 142 1.16% 6
All Seasons Landscaping Inc. Bellevue Lawn and Garden Services 0.00%
City of Ketchum Ketchum Government 0.00%
Elkhorn Resort Sun Valley Hospitality - Resort 0.00% 108 0.88% 8
Marketron Hailey Computer Software 0.00% 87 0.71% 9
Sun Valley Garden Center Bellevue Landscaping 0.00% 70 0.57% 10
City of Hailey Hailey Government 0.00% 61 0.50% 11
Clearwater Landscaping Inc. Bellevue Landscaping 0.00%
Blaine County (Seasonally Adjusted) 12,786 12,240

The provisions of the Government Accounting Standards Board (GASB) Statement No. 34 were adopted in Fiscal Year 2003 in which only 2002 is shown.
Source-Human Resource Departments of individual employers
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Blaine County School District No. 61

Population Analysis
Last Nine Years

2003 2004 2005 2006 2007 2008 2009 2010 2011
City of Bellevue 2,115 2,201 2,203 2,203 2,190 2,168 2,165 2,287 N/A
City of Carey 527 521 511 511 508 504 511 604 N/A
City of Hailey 7,301 7,462 7,583 7,583 7,751 7,844 7,883 7,960 N/A
City of Ketchum 3,121 3,142 3,145 3,145 3,226 3,234 3,272 2,689 N/A
City of Sun Valley 1,446 1,453 1,444 1,444 1,452 1,448 1,466 1,406 N/A
Blaine County 20,731 21,103 21,166 21,166 21,501 21,560 21,731 21,376 22,328
State of Idaho 1,366,332 1,393,262 1,429,096 1,429,096 1,466,465 1,499,402 1,523,816 1,567,582 1,545,801

The provisions of the Government Accounting Standards Board (GASB) Statement No. 34 were adopted in Fiscal Year 2003 in which only nine years are shown.
Source-ldaho Commerce & Labor and Bureau of Census
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Blaine County School District No. 61
Blaine County Employment Statistics (seasonally adjusted)
Last Ten Years

Unemployment Rate

Employment Total Total Blaine

Year Force Unemployed Employment County Idaho

2011 12,449 1,354 11,095 10.90% 9.70%
2010 13,738 1,138 12,599 8.20% 8.70%
2009 14,325 1,017 13,308 7.10% 8.40%
2008 14,557 373 14,557 2.60% 3.80%
2007 14,740 279 14,461 1.90% 2.50%
2006 14,712 426 14,286 2.90% 3.50%
2005 13,909 484 13,426 3.50% 4.40%
2004 12,551 429 12,112 3.10% 5.00%
2003 12,496 502 11,995 4.00% 5.20%
2002 12,110 492 11,618 4.10% 5.20%

Source-ldaho Department of Employment, US Bureau of Labor Statistics
2011 Data through April 2011
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Per capita Personal Income
Percent of National Average
Percent of State Average

Personal Income - State
Personal Income - District
Percent of State

Outstanding Debt to per
Capita Income

Blaine County School District No. 61
Blaine County Income
Last Ten Years

2001 2002 2003 2004 2005 2006 2007 2008 2009
$ 43,715 $ 42,713 $ 44,214 $ 49,333 $ 52,245 $ 59,939 $ 64,207 $ 64,875 $ 57,636
143.04% 138.70% 140.51% 149.09% 151.56% 165.23% 190.46% 163.20% 145.42%
174.76% 169.63% 173.65% 179.96% 183.46% 197.67% 205.81% 196.15% 180.92%

$ 33,053,997,000
$ 864,249,000
2.61%

0.34%

Source-ldaho Department of Labor
2010 Per Capita and Personal Income are not available as of this date

$ 33,848,564,000
$ 866,865,000
2.56%

0.36%

$ 34,815,992,000
$ 914,343,000
2.63%

0.42%

$ 38,229,084,000
$ 1,037,126,000
2.711%

0.52%
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$ 40,706,031,000
$ 1,106,184,000
2.72%

0.64%

$ 43,923,988,000
$ 1,283,347,000
2.92%

0.89%

$ 48,964,779,528
$ 1,376,919,115
2.81%

1.23%

$ 50,399,000,000
$ 1,433,000,000
2.84%

1.82%

$ 48,897,550,000
$ 1,286,899,000
2.63%

3.31%



Blaine County School District No. 61
Physical Plant Inventory

Building Location Yr Built Sq. Feet Capacity Enrollment
Bellevue Elementary 352 326
Main Building 1970 36,906
Multi-Purpose Building 1996 7,780
Single Modular 1981 1,848
Single Modular 1981 1,848
Single Modular 1981 1,960
Single Modular 1982 1,960
Carey School 660 267
Main Building 1965 35,200
Addition/Remodel 1988
Vocational Building 1975 4,634
Gymnasium 1995 15,968
Single Modular 1999 1,200
High School 2004 42,173
Hailey Elementary 506 461
Main Building 1965 35,200
Main Building 1972 51,195
Addition 1985
Single Modular 1985 1,960
Single Modular 1989 1,960
Connecting Hallway 1996
Hemingway Elementary 462 441
Main Building 1965 51,720
Addition 1989 5,074
Daycare Facility 2004 2,484
Woodside Elementary 506 370
Main Building 2006 58,375
Wood River Middle School 792 669
Main Building 1995 107,535
Addition 2004 46,444
Wood River High School 1232 827
Main Building 2003 181,373
Football Stadium Building 2003
Silver Creek Alternative School 66 39
Main Building 1995 12,000
District Buildings
District Office Building 1996 6,767
Community Campus Building 1978 110,055
District Support Services Building 1995 6,500
Bus Maintenance Facility Building 2004 8,174
Technology Building 2010 5,600

Source-Blaine County School District Records
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Blaine County School District No. 61
Operating Statistics
Last Ten Fiscal Years

ADA
ADA Per Pupil
Percentage Pupil Student Per Pupil Expenditures
Fiscal Cost per Increase Teaching Teacher Attendance Expenditures State
Year Expenses Enroliment Pupil (decrease) Staff Ratio Percentage All Funds Average
2001-02 $ 38,097,568 3,053 $ 12,479 35.12% 217.7 14.02 94.38% $ 13,222 $ 7,636
2002-03 $ 62,080,053 3,103 $ 20,006 60.32% 226.9 13.68 93.92% $ 21,302 $ 7,872
2003-04 $ 48,476,932 3,155 $ 15,365 -23.20% 224.0 14.08 96.67% $ 15,894 $ 7,733
2004-05 $ 44,734,121 3,188 $ 14,032 -8.68% 2334 13.66 96.21% $ 14,584 $ 8,071
2005-06 $ 52,682,954 3,243 $ 16,245 15.77% 237.1 13.68 95.61% $ 16,991 $ 8,279
2006-07 $ 50,485,227 3,224 $ 15,659 -3.61% 244 1 13.21 94.62% $ 16,549 $ 8,966
2007-08 $ 55,772,997 3,311 $ 16,845 7.57% 263.1 12.58 90.60% $ 18,604 $ 9,585
2008-09 $ 56,162,057 3,395 $ 16,543 -1.79% 268.5 12.64 89.45% $ 18,495 $ 9,502
2009-10 $ 57,090,862 3,317 $ 17,212 4.04% 268.4 12.36 91.59% $ 18,792 N/A
2010-11 $ 70,701,716 3,416 $ 20,697 20.25% 262.8 13.00 90.34% $ 22,909 N/A

Cost per pupil is on an enroliment basis. Enroliment are beginning of the year, Student attendance is the average daily attendance for the entire year.

Source-Blaine County School District Financial Records
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Blaine County School District No. 61
Enrollment Statistics
Last Ten Years

2001-02  2002-03  2003-04  2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11

Bellevue Elementary

Pre-K - - - - - 20 21 17 40 38

K 142 125 155 160 128 76 85 65 63 81

1 148 137 148 122 107 78 78 82 56 64

2 154 92 101 89 94 32 42 32 49 26

3 - - - 37 42 32 30 41 27 48

4 - - - - 32 33 28 34 42 24

5 - - - - - 28 39 35 27 45

Total 444 354 404 408 403 299 323 306 304 326

Carey School

Pre-K - - - - - 16 11 17 15 15

14 26 17 19 18 20 20 16 19 22

1 21 16 22 16 17 18 20 22 15 18

2 22 21 14 19 17 16 17 23 23 19

3 19 21 20 13 17 18 18 17 23 25

4 18 21 21 19 13 15 20 20 16 24

5 22 19 20 20 19 12 16 19 20 14

6 22 21 21 16 20 21 13 20 18 21

7 16 23 22 21 19 20 21 13 20 18

8 20 15 23 22 18 19 17 20 16 20

9 16 17 17 21 20 20 21 15 21 13

10 18 18 18 20 21 19 23 21 18 21

11 22 15 15 19 15 19 17 21 17 17

12 20 19 17 13 19 16 20 17 19 20

Total 250 252 247 238 233 249 254 261 260 267

Hailey Elementary

Pre-K - - - - - - 21 14 44 45

K - - - - 38 51 51 44 43 64

1 - - - 45 66 42 50 58 55 46

2 - 59 41 64 64 109 91 88 98 89

3 149 158 162 115 108 85 110 105 94 96

4 143 148 159 164 123 52 58 68 64 59

5 125 193 152 161 165 53 51 63 72 62

Total 417 558 514 549 564 392 432 440 470 461
Hemingway Elementary

Pre-K - - - - - - - - 21 18

K 54 49 63 58 58 61 70 76 64 66

1 62 66 76 71 62 59 65 84 71 65

2 70 67 61 83 67 61 61 73 81 74

3 83 69 75 66 77 64 69 58 72 81

4 83 87 71 73 67 75 72 70 59 71

5 82 90 93 71 68 70 72 71 70 66

Total 434 428 439 422 399 390 409 432 438 441

Woodside Elementary

Pre-K - - - - - 22 20 22 - -

K - - - - - 54 54 57 59 68

1 - - - - - 53 51 58 51 56

2 - - - - - 46 47 53 52 50

3 - - - - - 39 42 46 40 47

4 - - - - - 61 67 88 69 83

5 - - - - - 76 67 67 80 66

Total - - - - - 351 348 391 351 370
Nood River Middle School

6 229 217 223 239 227 221 210 234 216 240

7 256 237 221 229 229 226 227 205 211 222

8 260 246 230 222 230 225 232 224 204 207

Total 745 700 674 690 686 672 669 663 631 669
Wood River High School

9 207 244 237 235 222 223 240 250 203 205

10 205 180 242 209 206 215 215 230 224 200

11 148 194 164 230 177 205 197 206 212 217

12 160 148 196 149 211 169 188 187 186 205

Total 720 766 839 823 816 812 840 873 825 827
Silver Creek High School

9-12 36 32 35 29 33 30 20 18 38 39
Developmental Preschool

Pre K 15 22 20 38 30 29 16 11 14 16

Total Enroliment 3,061 3,112 3,172 3,197 3,164 3,224 3,311 3,395 3,331 3,416

Source-Blaine County School District Records, beginning of the year enrolimentg31



Blaine County School District No. 61
Summary Of Construction Values And Permits
Last Ten Calendar Years

New Additions,
Dwelling Total New New Alterations Total
Calendar Year Units Permits Residential Non-Residential & Repairs Construction
City of Hailey
2010 (1) 11 183 $ 2,727,712 $ 4,453,800 $ 2,593,345 $ 9,774,857
2009 4 178 $ 1,194,684 $ 776,880 $ 4,378,234 $ 6,349,798
2008 22 236 $ 5,325,726 $ 4,173,750 $ 7,039,149 $ 16,538,625
2007 21 249 $ 4,800,059 $ 13,544,560 $ 4,623,174 $ 22,967,793
2006 98 250 $ 19,038,050 $ 22,333,160 $ 4,733,957 $ 46,105,167
2005 91 339 $ 19,729,814 $ 23,187,280 $ 7,994,287 $ 50,911,381
2004 151 339 $ 21,682,106 $ 9,706,771 $ 4,140,875 $ 35,529,752
2003 108 309 $ 19,046,221 $ 6,349,632 $ 6,362,400 $ 31,758,253
2002 111 238 $ 16,353,692 $ 13,056,176 $ 2,659,360 $ 32,069,228
2001 145 299 $ 19,439,274 $ 2,776,656 $ 2,571,790 $ 24,787,720
City of Ketchum
2010 (1) 2 115 $ 5,700,000 $ 10,000 $ 7,653,386 $ 13,363,386
2009 43 91 $ 12,028,771 $ 1,000,000 $ 4,945,481 $ 17,974,252
2008 45 169 $ 24,667,000 $ 1,406,800 $ 11,241,598 $ 37,315,398
2007 35 156 $ 26,624,758 $ 5,200,000 $ 9,927,146 $ 41,751,904
2006 42 201 $ 31,372,225 $ 24,345,000 $ 22,704,668 $ 78,421,893
2005 112 392 $ 60,486,968 $ 7,750,000 $ 6,745,433 $ 74,982,401
2004 92 168 $ 44,662,844 $ 2,739,000 $ 10,951,476 $ 58,353,320
2003 49 155 $ 32,456,845 $ 2,240,000 $ 11,300,712 $ 45,997,557
2002 28 154 $ 16,704,000 $ 560,000 $ 11,528,781 $ 28,792,781
2001 41 146 $ 23,367,581 $ 4,883,475 $ 7,434,204 $ 35,685,260
City of Sun Valley
2010 (1) 2 140 $ 5,000,300 $ 755,000 $ 4,250,669 $ 10,005,969
2009 4 150 $ 3,453,220 $ 710,000 $ 5,223,317 $ 9,386,537
2008 45 169 $ 3,190,000 $ 15,300,530 $ 10,644,826 $ 29,135,356
2007 31 226 $ 34,312,000 $ 12,980,700 $ 15,356,999 $ 62,649,699
2006 32 152 $ 31,203,840 $ 9,100,000 $ 11,084,950 $ 51,388,790
2005 33 124 $ 18,308,800 $ 2,966,500 $ 8,065,169 $ 29,340,469
2004 36 156 $ 26,737,000 $ 16,612,000 $ 7,444,947 $ 50,793,947
2003 11 101 $ 10,281,000 $ - $ 7,870,369 $ 18,151,369
2002 22 114 $ 19,391,625 $ 20,000 $ 10,285,145 $ 29,696,770
2001 22 111 $ 22,387,000 $ 357,500 $ 3,266,878 $ 26,011,378
County (unincor
2010 (1) 9 117 $ 9,967,075 $ 976,245 $ 6,587,890 $ 17,531,210
2009 12 120 $ 19,302,000 $ 2,173,300 $ 7,808,892 $ 29,284,192
2008 32 187 $ 25,464,146 $ 14,142,020 $ 15,975,740 $ 55,581,906
2007 39 149 $ 50,739,165 $ 6,933,800 $ 17,655,452 $ 75,328,417
2006 82 150 $ 73,544,290 $ 1,200,000 $ 12,216,544 $ 86,960,834
2005 83 155 $ 71,013,056 $ 4,515,000 $ 10,115,515 $ 85,643,571
2004 83 145 $ 64,929,655 $ 72,000 $ 9,280,780 $ 74,282,435
2003 75 189 $ 50,452,600 $ 2,767,000 $ 12,609,100 $ 65,828,700
2002 70 194 $ 39,017,300 $ 2,618,000 $ 14,452,100 $ 56,087,400
2001 107 225 $ 55,581,160 $ 2,975,000 $ 13,359,712 $ 71,915,872

2010 Data Through October
Source: "ldaho Construction Report", Wells Fargo Bank, N.A.
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Board of Trustees
Blaine County School District No. 61
Hailey, Idaho

Report on Internal Control Over Financial Reporting and on Compliance and Other
Maters Based on an Audit of Financial Statements Performed In Accordance With
Government Auditing Standards.

We have audited the financial statementsof the governmental activities, each major
fund, and the aggregate remaining fund information of School District No. 61, as of and
for the year ended June 30, 2011, which collectively comprise the District’ s basic
financial statements, and have issued our report thereon dated October 3, 2011. We
conducted our audit in accordance with auditing standards generally accepted in the
United State of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the District’ sinternal control over
financia reporting as a basis for designing our auditing procedures for the purpose of
expressing an opinion on the financial statements, but not for the purpose of expressing
an opinion on the effectiveness of the District’ sinternal control. Accordingly, we do not
express an opinion on the effectiveness of the District’ sinternal control over financial

reporting.

A deficiency ininternal control exists when the design or operation of a control does not
allow management or employees, in the normal course of performing their assigned
functions, to prevent or detect and correct misstatements on atimely basis. A material
weakness is a deficiency, or a combination of deficiencies, in internal control such that
there is areasonable possibility that a material misstatement of the entity’ s financial
statements will not be prevented, or detected and corrected in atimely basis.

Our consideration of the internal control over financia reporting was for the limited
purpose described in the first paragraph of this section and was not designed to identify
all deficienciesin internal control over financial reporting that might be deficiencies,
significant deficiencies, or material weaknesses. We did not identify any deficienciesin
internal control over financial reporting that we consider to be material weakness, as
defined above.

416 SOUTH 4TH AVENUE + P.O.BOX 4987 + POCATELLQ,IDAHO 83205 -+ PHONE 208/233-5000 -+ FAX 208/233-5010



Board of Trustees
Blaine County School District No. 61
Page 2

Compliance and other matters

As part of obtaining reasonable assurance about whether School District No. 61's
financia statements are free of material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts and grants,
noncompliance with which could have a direct and material effect on the determination
of financial statement amounts. However, providing an opinion on compliance with
those provisions was not an objective of our audit and

accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance that are required to be reported under Government Auditing
Sandards.

Thisreport isintended solely for the information and use of the audit committee,

management, federal awarding agencies, and pass-through entities and is not intended to
be and should not be used by anyone other than these specified parties.

%rm, Yo, Kt vk P,

Pocatello, |daho,
October 3, 2011.
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SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FISCAL YEAR ENDED JUNE 30, 2011

Catalog of
Federal Domestic Expenditures
Assistance During
Title Number Audit Period

U.S. Department of Education:
(State of Idaho Department of Education Flow through Funding)

Title | Low Income 84.010 $ 218,837
Title | Low Income-ARRA 84.389 $ 128,509
Title | Migrant Education 84.011 $ 725
Title VI-B 84.027 $ 512,347
Title VI-B-ARRA 84.391 $ 320,218
Title VI-B Preschool 84.173 $ 15,700
Title VI-B Preschool ARRA 84.392 $ 25,407
Drug-Free Schools 84.186 $ 622
Title II-A Improving Teacher Quality 84.367 $ 118,127
Vocational Education 84.048A $ 32,107
Title 11l Emergency Immigrant 84.365 $ 5,032
Title 11l English Language Acquisition 84.365 $ 21,895
Title 1I-D Technology Education-ARRA 84.386 $ 31,386
$ 1,430,912
U.S. Department of Agriculture:
(State of Idaho Department of Education Flow through Funding)
School Lunch 10.555 $ 550,145
Commodities 10.550 $ 71,267
School Breakfast 10.553 $ 96,026
Fresh Fruit and Vegetable Program 10.582 $ 16,613
Summer Feeding Program 10.559 $ 16,922
$ 750,973
U.S. Department of Labor:
Worker Training and Placement 17.275 $ 11,904
$ 11,904
U.S. Department of Energy:
Recovery Act-Geothermal Technologies Program 81.087 $ 5,000,000
$ 5,000,000
Total $ 7,193,789

Note 1:  Basis of Presentation

The above Schedule of Expenditures of Federal Awards includes the Federal grant activity of School
District #61 and is presented on the modified accrual basis of accounting. The information in this
schedule is presented in accordance with the requirements of OMB Circular A-133, Audits of States,
Local Governments, and Non-Profit Organizations.
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Board of Trustees
Blaine County School District No. 61
Hailey, Idaho

Report on Compliance with Requirements Applicable to Each Mg or Program and
Internal Control Over Compliance in Accordance With OMB Circular A-133

Compliance

We have audited the compliance of School District No. 61 with the types of compliance
requirements described in the U.S Office of Management and Budget (OMB) Circular A-
133 Compliance Supplement that are applicable to each of its major Federal programs for
the year ended June 30, 2011. Major Federal programs are identified in the
accompanying Summary of Findings and Questioned Costs. Compliance with the
requirements of laws, regulations, contracts and grants applicable to each of its major
Federal programsis the responsibility of District management. Our responsibility isto
express an opinion on the District’s compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally
accepted in the United States of America; the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the
United States, and OMB Circular A-133, Audits of Sates, Local Governments, and Non-
Profit Organizations. Those standards and OMB Circular A-133 require that we plan and
perform the audit to obtain reasonabl e assurance about whether noncompliance with the
types of compliance requirements referred to above that could have a direct and material
effect on amajor Federal program occurred. An audit includes examining, on atest
basis, evidence about School District No. 61's compliance with those requirements and
performing such other procedures as we considered necessary in the circumstances. We
believe that our audit provides a reasonable basis for our opinion. Our audit does not
provide alegal determination on School District No. 61's compliance with those
reguirements.

In our opinion, School District No. 61 complied, in all material respects, with the

requirements referred to above that are applicable to each of its major Federal programs
for the year ended June 30, 2011.
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Board of Trustees
Blaine County School District No. 61
Page 2

Internal Control over Compliance

The management of School District No. 61 isresponsible for establishing and
maintaining effective internal control over compliance with requirements of laws,
regulations, contracts and grants applicable to Federal programs. In planning and
performing our audit, we considered the District’ sinternal control over compliance with
requirements that could have a direct and material effect on amajor Federal programin
order to determine our auditing procedures for the purpose of expressing our opinion on
compliance in accordance with OMB Circular A-133, but not for the purpose of
expressing an opinion on the effectiveness of internal control over compliance.
Accordingly we do not express an opinion on the effectiveness the District’ s internal
control over compliance.

A deficiency ininternal control over compliance exists when the design or operation of a
control does not allow management or employees, in the normal course of performing
their assigned functions, to prevent or detect noncompliance with atype of compliance
requirement of afederal program on atimely basis. A material weaknessin internal
control over compliance is a deficiency, or combination of deficienciesin internal control
over compliance, such that there is a reasonable possibility that material noncompliance
with atype of compliance requirement of afederal program will not be prevented, or
detected and corrected, on atimely basis.

Our consideration of internal control over compliance was for the limited purpose
described in the first paragraph of this section and was not designed to identify all
deficienciesin internal control over compliance that might be deficiencies, significant
deficiencies, or material weaknesses. We did not identify any deficiencies in internal
control over compliance that we

considered material weaknesses as defined above.

Thisreport isintended solely for the information and use of the audit committee,

management and Federal awarding agencies and pass-through entities, is not intended to
be, and should not be used by anyone other than these specified parties.

)Lm, 9, Mol vt 21,

Pocatello, | daho,
October 3, 2011.
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SCHOOL DISTRICT NO. 61
BLAINE COUNTY, IDAHO

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

YEAR ENDED JUNE 30, 2011

FINANCIAL STATEMENTS
The Auditor’s report is unqualified.
Internal control over financial reporting:
There are no material weaknesses identified.
There are no reportable conditions identified that are not considered to be a material weakness.
There are no instances of noncompliance material to financial statements identified.
FEDERAL AWARDS
There are no material weaknesses identified.
There are no reportable conditions identified that are not considered to be material weaknesses.

The auditor’s report on compliance with requirements applicable to each major program and internal
control over compliance in accordance with OMB Circular A-133 is unqualified.

There are no audit findings required to be reported in accordance with section 510(a) of Circular A-133.
IDENTIFICATION OF MAJOR PROGRAMS
The programs tested as major programs include:
Department of Education 84.010
Department of Education 84.389
Department of Education 84.027
Department of Education 84.391
Department of Education 84.173
Department of Education 84.392

Recovery Act — Geothermal
Technologies Program 81.087

The threshold for distinguishing Type A and B programs was $300,000.

Blaine County School District No. 61 qualifies as a low-risk auditee.

The accompanying notes are an integral part of these statements.
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Blaine County School District #61

Page 1

General Fund: 6/30/2011 6/30/2010 6/30/2009 6/30/2008 6/30/2007
REVENUE: Amount % chg Amount % chg Amount % chg Amount % chg Amount
Local $33,551,026 4.98% $31,958,632 -1.84% $32,558,122 -2.74% $33,477,040 1.22%  $33,072,105
State & FedL 15,538,790 -4.92% 16,342,916 -1.50% 16,592,317 1.55% 16,338,298 3.92% 15,722,513
Total Revenue 49,089,816 1.63% 48,301,548 -1.73% 49,150,439 -1.33% 49,815,338 2.09% 48,794,618
EXPENDITURES:
Elementary 13,415,083 4.84% 12,796,293 2.99% 12,425,064 9.72% 11,324,835 6.92% 10,591,480
Secondary 11,708,331 4.03% 11,254,247 1.01% 11,141,693 5.45% 10,565,687 6.53% 9,917,608
Alternative 253,555 5.85% 239,541 -26.52% 325,974 5.15% 310,000 -13.98% 360,365
Exceptional 3,246,059 -2.93% 3,344,106 -1.31% 3,388,345 2.50% 3,305,613 6.58% 3,101,551
Exceptional preschool 173,731  20.83% 143,783 1.42% 141,771 5.60% 134,249 6.12% 126,509
Gifted talented 342,208 -2.36% 350,496 -0.59% 352,588 8.62% 324,609 -6.03% 345,443
Interscholastic 729,684 -0.73% 735,079 -10.32% 819,703 23.46% 663,917 0.13% 663,073
Summer school 112,769 -28.88% 158,553 -5.50% 167,786 32.07% 127,039 15.59% 109,903
Subtotal instructional 29,981,420 3.31% 29,022,098 0.90% 28,762,924 7.50% 26,755,949 6.11% 25,215,932
Attendance/Guidance/Health 861,908 2.90% 837,644 15.22% 726,974 6.48% 682,724 5.58% 646,611
Ancillary 1,406,502 -14.38% 1,642,803 -19.18% 2,032,721 30.76% 1,554,505 39.41% 1,115,042
Instructional improvement 589,361 -13.92% 684,693 8.81% 629,245 19.10% 528,351 27.28% 415,115
Media 545,809 7.91% 505,816 -8.36% 551,956 3.54% 533,084 -11.71% 603,781
Bd of Education 62,147 -0.02% 62,158 32.89% 46,774 -14.90% 54,961 -10.61% 61,486
District administration 726,410 -0.17% 727,647 -3.94% 757,524 -3.03% 781,202 9.76% 711,730
School Administration 2,305,809 2.64% 2,246,494 8.94% 2,062,094 4.38% 1,975,481 8.60% 1,818,966
Business operation 858,899 -11.80% 973,834 5.65% 921,721 -0.06% 922,275 12.16% 822,252
Central services 1,613,257 -18.79% 1,986,491 90.10% 1,044,981 -19.03% 1,290,586 10.82% 1,164,602
Bldgs care & upkeep 3,019,752 -7.64% 3,269,461 10.90% 2,948,232 5.08% 2,805,632 3.97% 2,698,461
Student occupied 82,967 -84.95% 551,392 -49.84% 1,099,181 1.38% 1,084,238 1,045,308
Maintenance - Bldgs & Eq 1,228,683 0.39% 1,223,889 1374.03% 83,030 1,415
Maintenance - Grounds 443,779  10.34% 402,208 -6.11% 428,360 15.00% 372,502 15.66% 322,067
Security 164,515 13.91% 144,428 93.43% 74,668 27.52% 58,553 -0.89% 59,080
Transportation - pupil to Sch 1,565,924 -0.30% 1,570,576 3.88% 1,511,904 -2.36% 1,548,455 15.74% 1,337,850
Transportation - General 235,990 -50.20% 473,848 120.36% 215,031 22.14% 176,054 1.75% 173,033
Subtotal Support svc 15,711,712 -9.20% 17,303,382 14.33% 15,134,396 5.33% 14,368,603 10.55% 12,996,799
Debt interest 0 0 0 0 0
Community Svc 117,670 24.77% 94,308 -29.55% 133,859 5.86% 126,453 208.41% 41,002
Capital Assets 108,263 -62.61% 289,535 573.42% 42,995 -43.47% 76,054 -3.19% 78,560
Total Expenditures 45,919,065 -1.69% 46,709,323 5.98% 44,074,174 6.65% 41,327,059 7.81% 38,332,293
Excess Revenue (Expenditures) 3,170,751 1,592,225 5,076,265 8,488,279 10,462,325
Transfers (1,772,876) (1,300,352) (2,287,129) (3,332,568) (8,267,454)
NET INCOME (LOSS) 1,397,875 291,873 2,789,136 5,155,711 2,194,871
Fund Bal Forward 13,516,817 13,224,944 10,435,808 5,280,097 3,085,226
Fund Bal End 14,914,692 13,516,817 13,224,944 10,435,808 5,280,097



Blaine County School District #61

All Funds Combined

Revenue

Expenditures

Excess revenue (expenditure)
Fund balance - beginning

Fund balance - ending

Fund balance + Assets - debt
General fund

Other funds

Debt service funds

Capital asset funds fund
Enterprise funds

Student accounts

Fixed assets (@ cost less depr)
Long term Debt

(Assets +, Debt -)

Cost Per Student

Total District wid Expense
Less:
Enterprise Funds Expenses
Lottery Fund Expense
Plant Facilities Fund Expense
Community Campus Fund Expense
School Lunch Expense
Bond Fund Expense
Bus Purchase

Total Enroliment
Total Expense Per Student

Net Expense Per Student

6-30-11 6-30-10 6-30-09 6-30-08 6-30-07
$70,618,846 $57,917,216 $58,569,216 $61,183,330 $53,765,318
(71,077,663)  (57,573,038) (56,601,292)  (55,806,994)  (50,525,346)
(458,817) 344,178 1,967,924 5,376,336 3,239,972
21,592,419 21,248,241 19,280,317 13,903,981 10,664,009
$21,133,602 $21,592,419 $21,248,241 $19,280,317 $13,903,981
14,914,692 13,516,817 13,224,944 10,435,808 5,280,097
85,124 104,598 160,697 881,744 528,474
718,412 2,476,247 2,150,767 1,793,716 2,577,281
4,939,938 5,316,919 5,486,709 5,956,532 5,291,570
475,437 177,838 225,124 212,517 226,559
403,372 300,914 320,469 259,896 262,997
73,152,953 61,240,242 62,651,567 61,778,042 60,586,529
(9,772,020) (8,224,022) (13,465,742) (15,950,000) (20,730,000)
$84,917,908 $74,909,553 $70,754,535 $65,368,255 $54,023,507
71,077,663 57,573,038 56,601,292 55,806,994 50,525,346
(375,947) (482,175) (439,235) (33,997)
(900,158) (700,375)
(18,551,309) (4,094,846) (4,914,274) (1,277,915) (22,149)
(504,232) (432,273) (386,757) (322,037) (386,585)
(1,273,418) (1,237,928) (1,158,407) (1,103,385) (1,102,632)
(1,870,625) (1,875,250) (1,875,125) (1,786,400) (1,794,863)
(263,155) (231,168) (226,828) (227,043) (198,198)
48,238,977 49,219,398 46,700,508 50,355,842 47,020,919
3,416 3,331 3,395 3,311 3,224
20,807 17,284 16,672 16,855 15,672
14,121 14,776 13,756 15,209 14,585
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Stay in school! No need to Drop Out!

Having a will help you get a better
paying job and help you

Daycare available to students of Silver Creek and Wood
River High School

You must be a full-time student under the age of 21

Student parents work one period a day in the daycare -
center and , life skills N
and connect with any helpful resources. The cost is on a

sliding fee scale.

To register for school, call Wood River High School
at 578-5020 or Silver Creek High School at 578-5060
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iQuédate en la escuela! jNo hay necesidad de salirte!

te ayudara obtener un trabajo que pague mejor

para

Habra cuidado de nifios para los estudiantes de las
escuelas Silver Creek y Wood River High School. Los
estudiantes tienen que ser de tiempo completo, y
menores de 21 anos de edad.

Los estudiantes que son padres trabajaran un periodo
del dia en la Guarderia de Nifios y

» Y S€
conectaran con recursos de ayuda. El costo es a base de
tus ingresos.

Para registrarte, llama Wood River High School al
578-5020 o Silver Creek High School at 578-5060




Dear Dr. Barber and Board Trustees,

I am happy to supply the following update concerning the progress of our Teen Parenting Center.
Currently, we have four teen parents and five toddlers anxiously awaiting the opening of our
Teen Parenting Center. We have heard of interest from other teen parents but feel that some are
awaiting our opening. Although there have been some bumps in the road, we feel the Center will
soon be open and running.

Sincerely,
Lynn Seifert
Principal, Silver Creek High School

Teen Parenting Center Update

Key steps to licensure and opening include:
» Teen Parenting Center pilot approved at June 14, 2011 Board meeting.
> July 14, 2011 staff attended training in Twin Falls for IDAHO STARS which provides
reimbursement monies for day care fees.
» Summer work on program included:
o Designing advertisement for program
o Staff fingerprinting in Twin Falls
o0 Choosing appropriate furniture and supplies
o0 Setting procedure for teen parents, i.e. must ‘give back’ by working one period a
day in the day care facility.
0 Curriculum work for the teen parent education component
» August - September
o Change in staff
Change in location
Interview committee formed
Interviews held

New day care director hired

©O O O O o

New director fingerprinted in Twin Falls and updated Infant CPR and First Aid
certification
o Day Care approved by Hailey Planning & Zoning Committee
» October
o Day Care director comes on board
Equipment and supplies ordered
Day Care licensure pending with the State

o O O

Establishing Teen Parenting Community Advisory Group



Teen Parenting Center Update
Howard Royal, Director of Buildings and Grounds - October 10, 2011

After much consideration the location that seemed best suited for the Teen Parenting Center is in
the current Maintenance Department Office of the District Support Services/SCHS building.
This area was originally a classroom back when this structure served as the Science Annex for
the old Wood River High School. After the building was transformed into the DSS, this area
was the bus drivers’ lunch room/lounge between routes. During the interim, before the new
Maintenance Facility is complete, Duane and Rosalie have graciously allowed us to move in
with them in Food Services.

There were multiple sites considered for the Teen Parenting Center. In the Community Campus,
Room 903 adjacent to Head Start, was disqualified as it has no exterior wall which caused code
egress issues. The Base room was ruled out because of the lack of proximity to water and sewer
for a restroom. The old La Alianza space was also considered but again has no exit to the
exterior.

The new location has all of the necessary requirements as per the City of Hailey and the Idaho
State Department of Health and Welfare. We took one of the windows out and had a door
installed to meet the exterior egress requirement. There are already ADA parking spots and
ramps, and when the Maintenance Department moves to its new facility, this will free up a
number of patron parking spots. A sink already exists in this space, and two ADA accessible
restrooms are just around the corner. There is natural light coming in from the east and a full
complement of cabinets line one wall. Free standing partitions will be used to close off the crib
area instead of having to frame in a room, saving construction costs and will also mitigate the
requirement to add additional fire sprinkler heads. The windows will need to be changed out to
tempered glass.

Costs to be incurred for this location will be the door installation, slight brick modification on the
exterior to meet ADA accessibility requirements, and a 20% ADA improvement allowance
required on all projects such as this. We will likely put this toward lever handle faucets in the
existing SCHS restrooms.

The Hailey Planning and Zoning, Building Department, and Hailey Fire Department have all put
forth their approval for this site. South Central District Health will still need to provide an
inspection.












Technology Grants 2011-12

Purpose and Relationship to Strategic Plan

Goal 7 Technology of the District Strategic Plan is to “put into practice state-of-the-art technology that
provides students and staff with full working and learning capability.” In creating the technology portion
of the strategic plan, the committee struggled with how to create a long range plan that for technologies
that would come into existence, but didn’t exist or weren’t being used in education at the time we were
writing the plan. The committee wrote strategy 4: “Create an ongoing task force to regularly explore
new technologies and make periodic recommendations for putting new state-of-the-art technology
initiatives into practice for students and staff.”

Under this guidance the District Technology Steering Committee was formed in December, 2010. After
several months researching new technologies in education, the committee had learned:

1. For a new technology to improve student learning, it had to be eagerly accepted and
implemented by the teachers. Without this sort of buy in, technologies flounder and are
ineffective.

2. New technologies that work in some environments, with some programs, and in some schools,
don’t work in others. Even with buy-in from our teachers would the new technologies provide
“full working and learning capability” for OUR students?

To address these points, the Steering Committee created the Innovative Technology Grant process.
Application Process

In late May, 2011, principals were given copies of the Innovative Grant Application which described the
application process. Teachers were asked to submit their applications via e-mail to a special e-mail
account grants@blaineschools.org. The committee wanted to be sure the grants were requesting
technologies that had potential for broad use in the district and with high levels of student impact. The
selection criteria were described as:

e The grant is intended to have a positive impact on student learning

The technology will be used by students to further technology innovation in the classroom

The grant is scalable and can be transferred to other classroom settings

The technology is sustainable with long-lasting benefits to students for future years

The grant is aligned with the Blaine County Strategic Plan

e The grant proposal is aligned with classroom curricula

e Teachers are encouraged to develop proposals and share technology among grade levels or
departments

Selection Process

There were 99 grant applications. The Technology Steering Committee divided the grants into three
groups by school to be scored according to a rubric designed around the criteria listed above. No
Steering Committee members scored grant applications from their own school. Each scoring team
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consisted of four to six committee members and each member scored each grant. At the end of the

scoring, the team discussed the rationale for the scoring and in some cases the scores were adjusted to

reflect the consensus of the team. The grants were then rank ordered by each team. We then took the

top ranked grants from each team until the total estimated costs of grants for the team reached about

$110,000 with the total for the three teams coming to $336,839. Forty-five grants were awarded.

Funded Grants

Grant recipients and those not receiving grants were notified early in the summer. The grant

applications were then reviewed for details. There was a need to fine tune the requests to make sure

each project had what was needed and that we knew exactly what needed to be ordered.

e Bumps in the Road (Devil’s in the details)

There have been several issues in fulfilling all of the grant requests — some have been easier to

resolve than others.

1.

Several grants requested specific equipment that was no longer being manufactured —
substitutions were cleared by the grantees.

Many of the iPad requests did not request adapters for cameras or projecting images or
those with 10 or more iPads did not request synching power carts — to the extent
possible, we filled in and ordered what was needed for the project to be successful.
Budget requests for iPad applications and e-reader/audio books have created
challenges. Many grants requesting iPads did not include a budget for applications, but
need them to be useful in the classroom. Other grants requested large budgets, eg.
$3,100 for 6 iPads, without explaining why they needed so many applications. We did
not have a mechanism in place for purchasing and tracking applications for iPads or for
e-books. We have created a process where we purchase gift cards and have the school
principals monitor their use and to ensure equitable access to the needed applications
and materials. There was a total of $7,630 requested for iPad apps and $7,500 for e-
reader/audio books.

Some projects indicated they did not need any technology support but need significant
support and/or did not recognize they needed to have server space setup to run the
programs they had requested. Implementing these projects has been given lower
priority. We are beginning to work through those issues.
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e Number and Total Amounts of Grants by School Levels

School Level Grants Awarded Teachers Involved Amount as of 10/2011
Elementary 16 39 $ 106,032
Middle School 9 18 S 65,813
High School 20 33 $161,714

iPad Apps S 4,000
e-books S 2,200
Shipping & misc. S 605
Totals 45 88 $ 340,364

We anticipate additional expenses for iPad applications and e-books. We are monitoring the
additional demand on building wireless connectivity to identify additional areas of need and
expense related to these projects.

e Types of Technology Funded

School Level iPads Laptops E-Readers and
Audio Book Devices
Elementary 103 20 6
Middle School 7 64 30
High School 69 50 5
Totals 179 134 41

Other types of technology were funded through the grants for many other types of technology.
For example, they included Vernier probes; CO2, pH, light, turbidty, Nitrate, and temperature
sensors; and digital microscopes for Wood River High School. They included document cameras,
digital, video cameras, and photography software, scanners, LEGO robotics kits, a SMART table
(a kind of computer interactive table top), touch screen monitors, NEO 2 systems from
Renaissance Learning, handheld GPS units, heart monitors and high-end science calculator
systems.

Future Directions

This round of Innovative Technology Grants has created a great deal of excitement among our teachers.
Later this year we will be asking teachers to share what they’ve learned about using these technologies.
We have been reviewing what we did this time and know several things that will improve our processes
for any future grant cycles. For example, teachers need more time to research and prepare applications
and the scoring rubric needs to be more specific as well as to be shared with teachers in advance.
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Detail Listing of Grants for 2011-12

Bellevue Elementary:

Angie Martinez, Growing Laptops — Growing Digital Citizens
Anne Elmore, Visual Art Instructor

Brian Smith, Resource Room Teacher

Candice Schley/Mary Bird, Grade 4

Debbie Drewien, 4th grade Teacher

Desna Smith, Preschool

Laurie Luft, Extended Resource

Ronda Nielsen-Ward, ELD Classes

Carey School:

Lane Durtschi, James Morey, & Lane Kirkland, Science Department & Geography/History

Jake Nilsen, ESL/Spanish Teacher

Jennifer Mecham, Art Teacher

Kimberly Hochendoner and Carla Donaldson, Counseling Department

Elizabeth Young and James Morey, Math and Science

Michael Breen, Greg Carlson, Lane Durtschi, Jenny Mecham, and Jake Nilsen, Information and
Communications

Milynda Carlson and Susan Coon, Title 1 and Language Arts

Hailey Elementary:

Jenica Alexander, Grade 5

Jennifer Boatwright and whole Kindergarten team, Kindergarten
Laurie Roark, Grade 1

Lisa Thilmont and Juan Salamanca, Grade 3 Dual Immersion

Mary Kaiser, ELD Teacher

Kristy Turco, GATE Facilitator, Hailey, Bellevue & Woodside Schools

Hemingway Elementary:
Kimberly Trammell, Jackie Woodruff, Lynnette Watkins, Amanda Ewig, 2nd Grade

Silver Creek High School:
Shawn Huntington, Jill Bailey, and Bing Parkinson, Geography, Biology, Math, and Language Arts

Secondary Schools:
Susan Cooper, Debi Gutknecht, Maura Pfeiffer, Brad Henson, Catherine Parris, Kelly Choma, Assistive Technology

Wood River Middle School:

Marsha Azorsky and Sheila Naghsh, Silver Team

Brian and Leslie Henning, 6th Grade Math/Science

Leila Jeanne Greer, Yesenia Guevara, and Jennifer Rierden, 7th grade — Gold Team Language Arts and
Social Studies

Donna McKelvey and Julie Nelson, 8th Grade

Amy Bingham, World Languages Teacher

Eric Anderson, Autism Teachers

Tim Rierden, Yellow Team teachers, Grades 6 through 8, BASE and Extended Resource
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Woodside Elementary:
Brad Henson Principal, iPads as a Learning Tool

Wood River High School:

Adam Porth, VernierLabquest Units for Physiology

Charley Miller, VernierProbeware for Biology

Chris Cey, Lenovo Laptops for Physics

Matt Phillips, Lenovo Laptops for Physics

Bill Petzke, Digital Photography

Larry Barnes, Digital Microscopes

Bruce Tuxhorn, Digital Microscopes

Eleanor Jewett, English teacher — AP Language and US History Pilot
Julia Grafft, English teacher — AP Language and U.S. History Pilot
Joel Zellers, Senior Project and Special Education

Peter Naumes, PE, Heart Monitors

Sara Loomis, Mathematics

Shannon Moss, Jean Bohl, Erika Greenberg, Edith ller, World Languages
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Strategic Plan - Goal 7

* Technology Steering Committee

* Innovative Technology Grants



Application Process

* High impact on student learning

* Broad potential in the district



Selection Process

* Applications sorted by school into
three groups

* Each group scored independently by
teams using the same scoring rubric

* Top applications from each group were
funded



Funded Grants

* Requested equipment no longer
manufactured

* Important equipment components
left out of request

* Unrealistic software budgets (to
high or to low)

* Need for significant external
support - servers and such



Funded Grants




Funded Grants

__ Funding
¥ Middle School * High School




Funded Grants J




Funded Grants

* Probes & sensors for science labs
* Digital microscopes

* Document and video cameras

* LEGO robotics Kits

* SMART table

* Heart monitors

* Advanced calculator systems



Future Directions

* Electronic forums for sharing
* Technology Fair

* More time to prepare requests
* Improve scoring process



Questions?



2011 ISBA Annual Convention Planning Update

The 69" Idaho School Boards Association Annual Convention will be held in Coeur
d’Alene this year, November 9" through 11™. The entire Board is registered to attend
and will join School Board Members from across the state for a unique leadership
learning experience.

This year’s convention theme is “Stop, Shift & Share”. This theme came from a very
informative and inspiring book, Schools Cannot Do It Alone: Building Support for
America’s Public Schools, by Jamie Vollmer. Mr. Vollmer will be the closing Keynote
Speaker at this year’s ISBA Convention.

This Board’s retired Board Chair, Julie Dahlgren, enthusiastically recommended that all
Board Members have a copy of Mr. Vollmer’s book; some Board Members had an
opportunity to listen to his Keynote Address at last year’s National School Boards
Association Convention.

I counted 57 ISBA Workshops available to attendees on every conceivable education
topic. This is in addition to three stimulating General Sessions/Keynote Speakers and the
Annual Business Session.

Julie Dahlgren is one of the convention presenters this year. Her Workshop, Board Chair
Roundtable: Practice, Policy, and Education Thought, is described as follows:

Sharing challenges that Board Chairs face can enlighten both novice and
experienced chairmen. This is an opportunity to STOP and dialog with
other chairs, SHARE experiences, and SHIFT perspective within a
professional learning community. Attendees will compare leadership
practices and policies, discuss impacts of 2010 laws and funding changes,
and preview concepts in Jamie VVollmer’s Schools Cannot Do It Alone.

We’re looking forward to Julie’s workshop.

The proposed 2012 Resolutions submitted by members of the ISBA and proposed
changes to the ISBA’s governing Bylaws are included in your Board folders. Resolutions
supporting the aims and purpose of the ISBA, legislative or otherwise, are considered one
of the most important functions of the Annual Convention.

Executive ISBA Director, Karen Echeverria, encourages each Trustee to review and
discuss the Resolutions and Bylaws changes with your fellow Board Members prior to
the ISBA Business Session on Friday, November 11"

See you at the Convention!



RESOLUTION

A RESOLUTION OF THE BOARD OF TRUSTEES OF SCHOOL DISTRICT
NO. 61, BLAINE COUNTY, STATE OF IDAHO, APPROVING AND
AUTHORIZING THE EXECUTION OF AN ANNUAL APPROPRIATION
LEASE AGREEMENT AND AN ANNUAL APPROPRIATION TRUST
INDENTURE; AUTHORIZING THE ISSUANCE BY THE TRUSTEE OF THE
PRINCIPAL AMOUNT OF UP TO $6,000,000 ANNUAL APPROPRIATION
CERTIFICATES OF PARTICIPATION, SERIES 2011B (TAXABLE QSCB-
DIRECT PAY ISSUER SUBSIDY); DELEGATING AUTHORITY TO
OFFICERS OF THE DISTRICT FOR THE SALE THEREOF; RATIFYING
ACTIONS HERETOFORE TAKEN; AND PROVIDING FOR RELATED
MATTERS.

**k*k **%k **k*k

WHEREAS, School District No. 61, Blaine County, State of Idaho (the “District”) has
developed a capital improvement plan to modernize and upgrade its facilities, to alleviate safety
and security concerns and to bring the District facilities into compliance with current state and
federal building, life-safety and other codes;

WHEREAS, in order to provide funds to finance these improvements, the District held an
election on October 29, 2009, pursuant to Idaho Code 8 33-804, and obtained voter approval for
a school plant facilities reserve fund levy in the amount of up to $5,980,000 per year for 10 years
(the “Plant Levy”), thus enabling the District to plan for the acquisition and installation of
facilities totaling up to $59,800,000 over the next 10 years;

WHEREAS, the District is authorized under Title 33, Idaho Code (the “Act”), to enter
into lease arrangements for the lease purchase of improvements, goods and equipment used, or to
be used, for school purposes or the operation of the District;

WHEREAS, on March 8, 2010, the District filed a petition in the District Court for the
Fifth Judicial District, in and for the County of Blaine, State of Idaho (the “Court”) under Idaho’s
Judicial Confirmation Law, Chapter 13, Title 7, Idaho Code, seeking determination of (a) the
authority of the District to enter into certain lease agreements and related documents, and
(b) whether certain proposed improvements to its facilities are “ordinary and necessary”
expenses under Article VIII, Section 3 of the Idaho Constitution;

WHEREAS, on May 5, 2010, the Court issued its findings of fact, conclusions of law and
judgment holding that certain expenditures proposed by the District could be financed under
Article VIII, Section 3 of the Idaho Constitution through lease agreements that are subject to
annual appropriation;

RESOLUTION -1
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WHEREAS, there has been presented to the Board a proposed form of Annual
Appropriation Trust Indenture (the “Indenture”), among the District, U.S. Bank National
Association (the “Bank”) and U.S. Bank National Association, as trustee (the “Trustee”) which
Indenture provides for the issuance of the principal amount of $6,000,000 certificates of
participation to be designated Annual Appropriation Certificates of Participation, Series 2011B
(the “2011B Certificates”) to provide funds to finance (a) all or a portion of the Costs of Issuance
of the 2011B Certificates and (b) a portion of the Costs of Acquisition and Construction of the
certain equipment and improvements described on Exhibit A to the hereinafter defined Lease
Agreement (collectively, the “Facilities”) located at facilities owned by the District at various
locations in Blaine County, Idaho;

WHEREAS, there has been presented to the Board the proposed form of Annual
Appropriation Lease Agreement with respect to the Facilities to be acquired and installed and/or
constructed in various school facilities of the District (the “Lease Agreement”), under the terms
of which the Bank will lease the Facilities wherever located to the District and the District will
pay lease payments under the Lease Agreement (collectively, the “Lease Payments”) to the Bank
to pay principal, premium, if any, and interest on the 2011B Certificates, which Lease
Agreement is renewable annually only upon appropriation, budgeting and affirmative notice by
the District of its intent to renew the Lease Agreement;

WHEREAS, pursuant to the Indenture, the Bank in order to secure the payment of the
principal of, premium, if any, and interest on the 2011B Certificates assigns, transfers, pledges
and grants to the Trustee a security interest in the Trust Estate, as defined therein, including,
among other things, all of its right title and interests in the Lease Agreement under and pursuant
to the terms thereof, and all payments including Lease Payments, revenues, rents and receipts
received or receivable by the Bank under the Lease Agreement;

WHEREAS, the Board desires to approve the terms and provisions of the Indenture and
Lease Agreement, and to delegate authority to the Chairman or Vice-Chairman and Business
Manager of the District, to execute and deliver such documents together with such changes as
shall be necessitated by the pricing and sale of the 2011B Certificates, and any other documents
related to the sale of the 2011B Certificates;

WHEREAS, on May 31, 2011, the District received an allocation of $4,700,000 from the
State of Idaho Department of Education (the “DOE”) and on September 12, 2011, the District
received an allocation from the DOE for an additional $7,500,000, resulting in an aggregate
allocation of $12,200,000, entitling the District to issue and designate the 2011B Certificates as
qualified school construction bonds (“QSCBs”) pursuant to Sections 54A and 54F of the Internal
Revenue Code of 1986, as amended (the “Tax Credit Program”), and the District desires to
utilize up to $6,000,000 of such allocation to issue and designate the 2011B Certificates as
QSCBs pursuant to the Tax Credit Program;

WHEREAS, pursuant to the Indenture, the Board designates the 2011B Certificates as
QSCBs pursuant to the Tax Credit Program, and, so long as the 2011B Certificates are QSCBSs,
makes an irrevocable election pursuant to Section 6431(f) of the Code to receive subsidy
payments representing direct refundable credit payments (the “Federal Subsidy Payments”) in
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lieu of the federal tax credits that otherwise would be allowed to the holders of such 2011B
Certificates pursuant to Section 54A of the Code;

WHEREAS, under the Tax Credit Program, the U.S. Treasury establishes on each
business day a credit rate for QSCBs sold on such date (the “Credit Rate”);

WHEREAS, the Board desires to delegate authority to the Chairman or Vice Chairman
and Business Manager of the District to enter into a binding contract for the pricing and sale of
the 2011B Certificates on the date that shall coincide with the date the Credit Rate is established
for the 2011B Certificates;

WHEREAS, if the 2011B Certificates are successfully marketed at or below the Credit
Rate, the District will receive Federal Subsidy Payments for all of the interest due on the 2011B
Certificates; therefore, the Board desires to authorize the delegation of the authority to approve
the pricing and sale of the 2011B Certificates with the limitation that the 2011B Certificates be
marketed at an interest rate that is equal to or less than the Credit Rate;

WHEREAS, the Board desires to limit the delegation of authority to the ascertainment of
an objective and verifiable fact that does not require the exercise of discretion; and

WHEREAS, pursuant to Section 57-215, ldaho Code, the District’s Notice of Negotiated
Private Sale was published on October 12, 2011, in The Idaho Mountain Express, a newspaper
published or of general circulation in the District, and the District desires to sell the 2011B
Certificates;

NOW, THEREFORE, BE IT AND IT IS HEREBY RESOLVED by the Board of
Trustees of School District No. 61, Blaine County, State of Idaho, as follows:

Section 1. Approval of Lease Agreement. The terms and provisions of the Lease
Agreement in substantially the form presented to the Board at this meeting are hereby approved,
and the Chairman of the Board is hereby authorized to execute and deliver the Lease Agreement
on behalf of the District together with such changes as the signing officer shall approve by
execution thereof.

Section 2. Approval of Indenture. The Indenture in the form presented to the Board at
this meeting is hereby approved, and the Chairman of the Board is hereby authorized to execute
and deliver the Indenture on behalf of the District together with such changes as the signing
officer shall require in the form presented at the time the District is in a position to execute and
deliver the Lease Agreement.

Section 3. Authorization of Sale of 2011B Certificates. The Board hereby delegates
authority to the Chairman or Vice Chairman and Business Manager of the District to approve the
pricing and sale of the 2011B Certificates and to enter into a binding contract, in the form of a
purchase contract (the “Purchase Contract”) between the District and Seattle-Northwest
Securities Corporation, as underwriter (the “Underwriter”) on the date that coincides with the
date the Credit Rate is established for the 2011B Certificates, and authorizes the execution and
delivery of the Purchase Contract to the Underwriter, provided that the 2011B Certificates are
successfully marketed at an interest rate that is equal to or less than the Credit Rate such that the
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District will receive Federal Subsidy Payments for all of the interest due on the 2011B
Certificates, and the signing officers shall execute and deliver an Acceptance Certificate in the
form of Exhibit A to this Resolution, indicating their findings and approval.

Section 4. Official Statement. The use of the Preliminary Official Statement by the
Underwriter and the actions of the District, including the certification by the Superintendent as to
the “deemed finality” of the Preliminary Official Statement (the “POS”) pursuant to SEC Rule
15¢2-12 in connection with the offering of the 2011B Certificates are hereby acknowledged,
approved and ratified. The final Official Statement of the District for the sale of the 2011B
Certificates with such changes, omissions, insertions and revisions as the Chairman of the Board
of Trustees shall approve, is hereby authorized, and the Underwriter may distribute such final
Official Statement to prospective purchasers of the 2011B Certificates and other interested
persons.

Section 5. Continuing Disclosure Undertaking. In order to comply with subsection (b)(5)
of SEC Rule 15c¢2-12, the POS includes as a condition to delivery of the 2011B Certificates that
the District shall have executed and delivered a continuing disclosure undertaking in the form of
the Information Reporting Agreement attached to the POS and as presented to the Board (the
“Information Reporting Agreement”). The Information Reporting Agreement is hereby ratified
and approved in all respects and the Chairman is hereby authorized to execute and deliver the
Information Reporting Agreement. Such Information Reporting Agreement shall constitute the
District’s undertaking for compliance with Rule 15¢2-12.

Section 6. Tax Certificate. The Chairman, Clerk and Treasurer of the Board and other
appropriate officials of the District each are hereby authorized and directed to execute a Tax
Certificate with respect to the tax status of the 2011B Certificates.

Section 7. Ratification. All proceedings, resolutions, and actions of the Board, the
District, and their officers, agents and employees taken in connection with the execution and
delivery of the Lease Agreement, the Indenture, and all related certificates and documents, and
the authorization, sale and issuance of the 2011B Certificates are hereby in all respects ratified.

Section 8. Effective Date. This Resolution shall take effect immediately.

PASSED AND APPROVED this 18" October, 2011.

SCHOOL DISTRICT NO. 61,
BLAINE COUNTY, STATE OF IDAHO

By

Chairman, Board of Trustees
ATTEST:

Clerk, Board of Trustees
[SEAL]
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RESOLUTION

A RESOLUTION OF THE BOARD OF TRUSTEES OF SCHOOL DISTRICT
NO. 61, BLAINE COUNTY, STATE OF IDAHO, APPROVING AND
AUTHORIZING THE EXECUTION OF A SUPPLEMENT TO MASTER
LEASE AGREEMENT DATED JULY 27, 2010, AND A SUPPLEMENT TO
MASTER TRUST INDENTURE DATED JULY 27, 2010, PROVIDING FOR
THE FINANCING OF CERTAIN ORDINARY AND NECESSARY
EXPENDITURES FOR THE DISTRICT AND PROVIDING FOR THE
ISSUANCE BY THE TRUSTEE OF UP TO $ CERTIFICATES
OF PARTICIPATION, SERIES 2011C (TAXABLE QSCB-DIRECT PAY
ISSUER SUBSIDY); DELEGATING AUTHORITY TO OFFICERS OF THE
DISTRICT FOR THE SALE; RATIFYING ACTIONS HERETOFORE TAKEN;
AND PROVIDING FOR RELATED MATTERS.

**k*k ***k **k*k

WHEREAS, School District No. 61, Blaine County, State of Idaho (the “District”) has
developed a capital improvement plan to modernize and upgrade its facilities, to alleviate safety
and security concerns and to bring the District facilities into compliance with current state and
federal building, life-safety and other codes;

WHEREAS, in order to provide funds to finance these improvements, the District held an
election on October 29, 2009, pursuant to ldaho Code § 33-804, and obtained voter approval for
a school plant facilities reserve fund levy in the amount of up to $5,980,000 per year for 10 years
(the “Plant Levy”), thus enabling the District to plan for the acquisition and installation of
facilities totaling up to $59,800,000 over the next 10 years;

WHEREAS, the District is authorized under Title 33, Idaho Code (the “Act”), to enter
into lease arrangements for the lease purchase of improvements, goods and equipment used, or to
be used, for school purposes or the operation of the District;

WHEREAS, on March 8, 2010, the District filed a petition in the District Court for the
Fifth Judicial District, in and for the County of Blaine, State of Idaho (the “Court”) under Idaho’s
Judicial Confirmation Law, Chapter 13, Title 7, Idaho Code, seeking determination of (a) the
authority of the District to enter into certain lease agreements and related documents, and
(b) whether certain proposed improvements to its facilities are “ordinary and necessary”
expenses under Article VIII, Section 3 of the Idaho Constitution;

WHEREAS, on May 5, 2010, the Court issued its findings of fact, conclusions of law and
judgment holding that the expenditures proposed by the District as ordinary and necessary did
constitute ordinary and necessary expenses within the meaning of Article VIII, Section 3 of the
Idaho Constitution (the “Ordinary and Necessary Expenditures”) and can be financed through
obligations extending beyond a single year;

WHEREAS, the District has entered into the Master Trust Indenture dated July 27, 2010
(the “Trust Indenture”), among the District, U.S. Bank National Association (the “Bank’) and
U.S. Bank National Association, as trustee (the “Trustee”) which Trust Indenture provides for
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the issuance from time to time by the Trustee, at the request of the Bank, of certificates of
participation to provide funds to finance the costs of the Ordinary and Necessary Expenditures;

WHEREAS, the District has previously financed portions of the Ordinary and Necessary
Expenditures with proceeds from the issuance and sale of the $4,995,000 Certificates of
Participation, Series 2010A, and $5,470,000 Certificates of Participation, Series 2010B;

WHEREAS, there has been presented to the Board a proposed form of Supplemental
Trust Indenture No. 2 (the “Supplemental Indenture”) to authorize the issuance of an additional
series of Certificates under the Trust Indenture to be designated “Certificates of Participation,
Series 2011C (Taxable QSCB—Direct Pay Issuer Subsidy)” in the principal amount of
$ (the “2011C Certificates”);

WHEREAS, the Board has entered into the Master Lease Agreement dated July 27, 2010,
with the Bank, as lessor, and the District, as lessee (the “Master Lease Agreement”), and there
has been presented to the Board a proposed form of Supplemental Lease Agreement No. 2 (the
“Lease Supplement”) under the terms of which the Bank, among other things, appoints the
District its agent to use the proceeds from the sale of the 2011C Certificates, as and when issued,
to pay for certain of the Costs of Acquisition and Construction of the Ordinary and Necessary
Expenditures and costs of issuance of the 2011C Certificates, and the District agrees to make
installment payments in an aggregate amount sufficient to pay the principal, premium, if any,
and interest on the 2011C Certificates, as the same become due and payable (collectively, the
“2011C Lease Payments”™);

WHEREAS, the Board desires to approve the terms and provisions of the Supplemental
Indenture and the Lease Supplement and to delegate authority to the Chairman or Vice-Chairman
and Business Manager of the District to execute and deliver such documents together with such
changes as shall be necessitated by the pricing and sale of the 2011C Certificates, and any other
documents related to the sale of the 2011C Certificates;

WHEREAS, on May 31, 2011, the District received an allocation of $4,700,000 from the
State of Idaho Department of Education (the “DOE”) and on September 12, 2011, the District
received an allocation from the DOE for an additional $7,500,000, resulting in an aggregate
allocation of $12,200,000, entitling the District to issue and designate the 2011C Certificates as
qualified school construction bonds (“QSCBs”) pursuant to Sections 54A and 54F of the Internal
Revenue Code of 1986, as amended (the “Tax Credit Program”), and the District desires to
utilize up to $ of such allocation to issue and designate the 2011C Certificates as
QSCBs pursuant to the Tax Credit Program;

WHEREAS, pursuant to the Supplemental Indenture, the Board designates the 2011C
Certificates as QSCBs pursuant to the Tax Credit Program, and, so long as the 2011C
Certificates are QSCBs, makes an irrevocable election pursuant to Section 6431(f) of the Code to
receive subsidy payments representing direct refundable credit payments (the “Federal Subsidy
Payments™) in lieu of the federal tax credits that otherwise would be allowed to the holders of
such 2011C Certificates pursuant to Section 54A of the Code;
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WHEREAS, under the Tax Credit Program, the U.S. Treasury establishes on each
business day a credit rate for QSCBs sold on such date (the “Credit Rate”);

WHEREAS, the Board desires to delegate authority to the Chairman or Vice Chairman
and Business Manager of the District to enter into a binding contract for the pricing and sale of
the 2011C Certificates on the date that shall coincide with the date the Credit Rate is established
for the 2011C Certificates;

WHEREAS, if the 2011C Certificates are successfully marketed at or below the Credit
Rate, the District will receive Federal Subsidy Payments for all of the interest due on the 2011C
Certificates; therefore, the Board desires to authorize the delegation of the authority to approve
the pricing and sale of the 2011C Certificates with the limitation that the 2011C Certificates be
marketed at an interest rate that is equal to or less than the Credit Rate;

WHEREAS, the Board desires to limit the delegation of authority to the ascertainment of
an objective and verifiable fact that does not require the exercise of discretion;

WHEREAS, pursuant to Section 57-215, Idaho Code, the District’s Notice of Negotiated
Private Sale was published on October 12, 2011, in The Idaho Mountain Express, a newspaper
published or of general circulation in the District, and the District desires to sell the 2011C
Certificates; and

WHEREAS, the Board desires to approve the substantial terms and provisions of the
Supplemental Indenture and the Lease Supplement.

NOW, THEREFORE, BE IT AND IT IS HEREBY RESOLVED by the Board of
Trustees of School District No. 61, Blaine County, State of Idaho, as follows:

Section 1. Approval of Lease Supplement. The terms and provisions of the Lease
Supplement in the form presented to the Board at this meeting are hereby approved, and the
Chairman of the Board is hereby authorized to execute and deliver the Lease Supplement on
behalf of the District together with such changes as the signing officer shall approve by
execution thereof.

Section 2. Approval of Supplemental Indenture. The terms and provisions of the
Supplemental Indenture in the form presented to the Board at this meeting are hereby approved,
and the Chairman of the Board is hereby authorized to execute and deliver the Supplemental
Indenture on behalf of the District together with such changes as the signing officer shall
approve by execution thereof.

Section 3. Authorization of 2011C Certificates. The Board hereby delegates authority to
the Chairman or Vice Chairman and Business Manager of the District to approve the pricing and
sale of the 2011C Certificates and to enter into a binding contract, in the form of a purchase
contract (the “Purchase Contract”) between the District and by Seattle-Northwest Securities
Corporation, as underwriter (the “Underwriter”), on the date that coincides with the date the
Credit Rate is established for the 2011C Certificates, and authorizes the execution and delivery
of the Purchase Contract to the Underwriter, provided that the 2011C Certificates are
successfully marketed at an interest rate that is equal to or less than the Credit Rate such that the
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District will receive Federal Subsidy Payments for all of the interest due on the 2011C
Certificates, and the signing officers shall execute and deliver an Acceptance Certificate in the
form of Exhibit A to this Resolution, indicating their findings and approval.

Section 4. Official Statement. The use of the Preliminary Official Statement by the
Underwriter and the actions of the District, including the certification by the Superintendent as to
the “deemed finality” of the Preliminary Official Statement (the “POS”) pursuant to SEC Rule
15¢2-12 in connection with the offering of the 2011C Certificates are hereby acknowledged,
approved and ratified. The final Official Statement of the District for the sale of the 2011C
Certificates with such changes, omissions, insertions and revisions as the Chairman of the Board
of Trustees shall approve, is hereby authorized, and the Underwriter may distribute such final
Official Statement to prospective purchasers of the 2011C Certificates and other interested
persons.

Section 5. Continuing Disclosure Undertaking. In order to comply with subsection (b)(5)
of SEC Rule 15c¢2-12, the POS includes as a condition to delivery of the 2011C Certificates that
the District shall have executed and delivered a continuing disclosure undertaking in the form of
the Information Reporting Agreement attached to the POS and as presented to the Board (the
“Information Reporting Agreement”). The Information Reporting Agreement is hereby ratified
and approved in all respects and the Chairman is hereby authorized to execute and deliver the
Information Reporting Agreement. Such Information Reporting Agreement shall constitute the
District’s undertaking for compliance with Rule 15¢2-12.

Section 6. Tax Certificate. The Chairman, Clerk and Treasurer of the Board and other
appropriate officials of the District each are hereby authorized and directed to execute a Tax
Certificate with respect to the tax status of the 2011C Certificates.

Section 7. Ratification. All proceedings, resolutions, and actions of the Board, the
District, and their officers, agents and employees taken in connection with the execution and
delivery of the Lease Supplement, the Supplemental Indenture, and all related certificates and
documents, and the authorization, sale and issuance of the 2011C Certificates are hereby in all
respects ratified.

Section 8. Effective Date. This Resolution shall take effect immediately.

PASSED AND APPROVED this 18" day of October, 2011.

SCHOOL DISTRICT NO. 61,
BLAINE COUNTY, STATE OF IDAHO

By

Chairman, Board of Trustees
ATTEST:

Clerk, Board of Trustees
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EXHIBIT A
ACCEPTANCE CERTIFICATE

The undersigned [Vice] Chairman of the Board of Trustees and the Business Manager of
School District No. 61, Blaine County, State of Idaho (the District”), do hereby certify as
follows:

1) We are familiar with the Resolution of the District adopted on October 18, 2011
(the “Resolution”) to authorize issuance of the District’s Certificates of Participation, Series
2011C (the “2011C Certificates”) and related documents.

2 The Resolution provides for the [Vice] Chairman of the Board of Trustees and the
Business Manager to determine that the interest rate at which the 2011C Certificates are sold is
equal to or less than the Credit Rate (as defined in the Resolution).

3) The Credit Rate is ___ %, and the interest rate on the 2011C Certificates is __ %.

4) Therefore, we hereby accept, on behalf of the District, the interest rate and all
other terms for the 2011C Certificates and find such terms to be in compliance with the
Resolution.

DATED: October __ , 2011

SCHOOL DISTRICT NO. 61,
BLAINE COUNTY, STATE OF IDAHO

By:

[Vice] Chairman, Board of Trustees

By:

Business Manager
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